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KABUHET MUHUCTPOB
PECIIYBJIMKH AJBITESA

AJIBIT PECITYBJIMKOM
N MUHHUCTPOMDI 1 KABUHET

ITOCTAHOBJIEHUE

orl9 ORTAGPA 2019r.pNe 246

r. Maiikon

OO0 OCHOBHBIX HAIPABJIEHUSX TOCYAAPCTBEHHOMN JOATOBOM ITOIUTHKA
Pecry6nuxu Ansirest Ha 2020 rox u mraHoBbli nepuon 2021 u 2022 ronos

B coorBerctBuu ¢ myHKToM 13 crtatem 107.1 bromxeTHoro kopexca
Poccuiickoii ®eneparun Kabuner Musuctpos PecryGnuxu Appires
MOCTAaHOBIIAET:
1. VTBepauTh OCHOBHbIE HAMpaBICHHS TOCYJapCTBEHHON JIOJITOBOMH
ToNUTHKU PecrryOnuxm Anpires na 2020 rox u miaHossid nepuon 2021 u 2022

roJ0B COTJTaACHO IIPUJIOKCHUIO.

2. Hacrosimee nocranosienue BCTynaeT B cuity ¢ 1 ssHBaps 2020 roga.

IIpeMbep-MUHUCTD
PecnyOiuku Anpires @[\ A. Haponun



[Tpunoxxenune
K TMOCTAHOBJIEHUIO Kabuuera

MpunnctpoB Pecniybnviku Anpires
oT 25 OKTAGPE 2019 roma NeR46

OcHOBHBIE HATIPaBJIEHUS TOCYAAPCTBEHHO HOITOBOM MOIHTHKH
Pecniyonuku Anpires Ha 2020 rog v IIaHOBBIH nepuon 2021 u 2022 roxos

I. OOuue nonoxxkeHust

Hacrosimiue OCHOBHBIE HampaBlieHHs TOCYAApPCTBEHHOM  JOJTOBOM
NONUTHKH ~PecnyGnvku  AfbpIres ONpPENeNsAiOT  CTPATErHMIO  YIPAaBICHHUS
rOCyNapCTBEHHBIM JoJrom Pecrmybnuku Appires (magee COOTBETCTBEHHO —
AOJIrOBasi NOJIMTHKA, TOCY JAaPCTBEHHBIA JOJIT), HAIIPAaBJICHHYIO Ha Y (QEKTHBHOE
YIIPaBJI€HUE rOCYJapCTBEHHBIM ojroM B 2020-2022 rogax.

II. 'toru peanusanuy AOITOBOM MONHATHKH

3a nepuon ¢ 2014 rona mo 2017 rox o6beM rocyIapcTBEHHOTO IONTa
yBenuumics ¢ 2922,2 munnvona py6ieit 1o 3819,7 muinona pyGneil, wim Ha
30,7%.

Poct rocynapcteennoro nonra o6yciioBleH 3aMeIEHHEM TEMIIOB POCTA
SKOHOMHMKH B KPU3HCHBIH INEPHOJ, CYIIECTBEHHBIM COKpAIlEHHEM IOTAIHi W3
GenepampHOro  OrO/PKETAa,  BO3pOCIIEH  COLHAIBHOM Harpy3kod  Ha
pecrybiukanckuii 61omker PecrryGnuku Anpiress ¢ yBenmdeHHeM pPacxomHBIX
00513aTeNBbCTB pecimybmKaHcKoro Gromketa PecryGmuikn Ajbires.

['ocynapcTeennble 3auMcrBoBamust PecnyGnmkm Anpires B epuos
2015-2017 romoB OCYmIECTBISUINCHE B LENAX (DMHAHCHPOBAHHUS nedunura
pecrybirkanckoro 6romkeTa Pecy6iunke Azbires v norameHust JeHCTBYIOLIMX
JOJITOBBIX 00513aTENbCTB.

Tocynapcteennbie rapantun Pecry6iuku Anpires B nepuox 2015-2017
rOJ0B HE NIPEAOCTABIISIINCE.

B 2018 roxy npousomuio cHmkeHre 06beMa rocyJapcTBEHHOrO OJIra Ha
5,3%. Ilo wrtoraM WCHOJHEHHs] pecIyOIMKAHCKOrO OMOIKETa PecnyGinkm
Anpires B 2018 romy o6BeM rocyaapcTBEHHOTO NOATa [0 COCTOSHHIO Ha
1 siuBaps 2019 roga cocrasun 3675,1 Munauona py6neit, wiu 36,8% ot CYMMBI
JIOXONOB  peciybimKanckoro Omomkera Pecry6nuku Anpires 6e3  ydera
0e3BO3Me3HBIX mOCTymeHuit 3a 2018 roji, 4YTO HWXE aHAJIOTUYHOIO
nokasaTens npomwioro roxa (3819,7 mumnmona pyGied, wiu 42,1%) u He
IPEBLIAET HOPM, YCTAHOBJIEHHBIX OIO/KETHBIM 3aKOHOJATENBCTBOM (10
100%), B ToM uucie MO KpemuTaM OT KpeaUTHBIX opranmsanuid — 1800,0
MUIUIMOHA pyOiiel, uinu 18% OT cyMMEI TOXOJI0B pecyOIMKaHCKOro GIomKeTa
Pecriybmnuku Anpires 6e3 yuera Ge3B03Me3qHBIX IOCTYILIeHHI 3a 2018 rox, uto
TaKXX€  COOTBETCTBYET  YCJIOBMSAM  COMVIAIIEHWH O  I[PeJOCTABICHHU
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pecnybnukanckomy Gromkery PecmyGiuku Anpires u3 dpenepaabHOTO GromKeTa
OIOIKETHBIX ~ KPENMTOB I  4YaCTUYHOTO  TOKPHITHA  Jedurmra
peciybnukanckoro Oropxeta Peciy6nuku Anpires.

Ha cuctemHOll ocHOBe mpoBomuTcs paboTa N0 CHHYKEHHIO 3aBHCHMOCTH
Pecriybimku Anpiress OT 3aeMHBIX CPEACTB M MO COKPALIEHHIO PAacXOJOB Ha
00CITy>XUBaHHE TOCYAapPCTBEHHOTO JOJTA.

1. OcHoBHEIE GaKTOPEI, ONpeAeISIOLIEe XapaKTep U HAIPaBICHHS
JIOJITOBOM MOJIUTHKU

OcHoBHBIME (paKTOpaMH, ONMpENENAIOMMME XapakTep H HalpaBJICHAS
JIOJITOBOM TIOJIMTUKH, SIBIISIFOTCS

1) u3MeHeHHsl, BHOCUMEIE B GIOKETHOE 3aKOHOMATENHLCTBO POCCHUCKOiT
®enepanuu U 3aKOHOAATENBCTBO Poccuiickoi Menepanuy o Hamorax u cbopax,
BIIEKyIIME NUCIIPONIOPIHMH MEXAY PacXOJaMU U JOXOAaMH PECITyOIMKAHCKOTO
Oromxera PecriyGnuku Anpires;

2) pocT pacXOmHBIX O0S3aTeNnbCTB PecryOmmku AfBIres: BCIEACTBUH
peanusaiu Ykasa Ipesunenra Poccuiickoit ®emepanuu ot 7 mas 2018 roaa
Ne 204 «O HanuOHANBHBIX UENAX U CTpaTEerH4eCKUX 3ajladax pa3BUTHA
Poccuiickoit  @eneparun  Ha mepuox  go 2024 romax (Cobpanue
3aKoHonarenscTBa Poccuiickoi @eneparuu, 2018, Ne 20, 30);

3) HEOOXOMMMOCTh €XKETOHOM HHAEKCAIMH PACXOI0B PECITyOIMKAHCKOTO
Oroketa PecryOnvku Afpires Ha BBlIUIATY 3apabOTHOM MNAaThl paGOTHHKOB
OroKeTHOH Chephr;

4) BBINIONHEHUE YCTIOBUH JIOTIONHUTENBHBIX COITIAIIEHUH O TIPOBEICHNUH B
2017 ronmy pecTpyKTypH3anuu o0O0S3aTeNbCTB (3aI0DKEHHOCTH) CYOBEKTOB
Poccuiickoit ®enepanmu mnepen Poccumiickoit ®enepanyeir Mo OIOIKETHHIM
KpeIuTaM.

IV. Llenu u 3amauu JONroBOi NOIUTHKHA

1. LlensamMu ONTOBOH MOJIMTHKH SBIISIOTCS:

1) obecmevenne 5KOHOMHYECKH OOOCHOBAHHOTO OOBEMA M CTPYKTYPBL
rOCyJapCTBEHHOT'O JI0JIra, COBEPIUICHCTBOBAHHE MEXAaHH3MOB YIpPAaBJIECHHSA
roCy/1apCTBEHHBIM JIOJITOM;

2) cokpameHHe pacxXoloB PpecIyOJIMKaHCKoro Oromkera PecryGmuku
Aneiresi 1o o6CITyKUBAaHHIO TOCYAAPCTBEHHOTO HOJITA;

3) ofecneueHne cOaTaHCHPOBAHHOCTH PECHYOIMKAHCKOTO OOKeTa
Pecniybmiku Anpires mpu coGNIOAEHHM OTpaHMYEHMI MO JONTOBOM HArpys3Ke
pecniybnukanckoro  Oromxera  PecnyOnuku — Agpires,  yCTaHOBIIEHHBIX
COTTIAIIEHUAMHM O PECTPYKTYpPHU3AINH OIOIKETHBIX KPEIUTOB;

4) CBOEBPEMEHHOE HCIIOJHEHHE MOJrOBBIX O6A3aTENLCTB Pecmy6ImKu
Angpires.

2. 3ajavyaMHy JOJITOBOM MOJUTHKH SBIISIOTCS
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1) obecnevenne neduumra pecryGnukaHCKOro GromkeTa PecrmyGmuku
Ansires B 2020-2022 rozmax Ha ypoBHe He Gonee 10% OT CyMMBI [OXOZIOB
pecny6nukanckoro 6romkera PecryGnuku Axpires 6e3 ydera 6e3BO3ME3IHBIX
MTOCTYIUICHUAN 3a 2020-2022 roJsl COOTBETCTBEHHO. Hedbuut
pecnybiukanckoro Gromkera PecrmyGiuku  Anpires MOXeT —ITPEBBICHTB
yKa3aHHO€ OrpaHUYCHHUE B IIPEAETaX CYMMBI IIOCTYIJIEHHH OT IPOAAXH aKLMil 1
MHBIX (OpPM y4YacTHA B KalWTale, HAXONAIIMXCA B TOCYIApCTBEHHOM
cobcTBeHHOCTH Pecry6nuku Ajpirest, W (W) CHUKEHHS OCTAaTKOB CPEJCTB Ha
CYETax I0 y4eTy CpeCTB peciyOnukaHckoro Oromxera PeciryGiuku Anpires;

2) ofecmeueHue MOATAITHOTO COKpallleHHs1 nonu obmero ob6bema
rOCYyJapCTBEHHOI'O J0Jira, B TOM 4YHCJIEe IO JOJrOBEIM 00s3aTeNbCTBaM
Pecrybsnku Anpires 1o rocylnapcTBEHHBIM IEHHBIM OGymaram Pecry6iuku
Anpiress W KpenWTaM, IIONy4YeHHBIM PecryGnukoil AnpIres OT KpeIWTHBIX
OpraHu3aLuii:

a) x 1 saBaps 2021 rona gonst o61iero 06bemMa rocyJapcTBEHHOTO J0J1Ta —
He Oornee 42% CyMMBI NOXOHOB pecIyGNHMKaHCKOFO GromxeTa PecryGiuku
Anpirest Ge3 ydeTa 6e3BO3ME3ZHBIX MOCTYILIEHMH 3a 2020 rox, B TOM YHCIE
monst oOmero obbemMa HONTOBBIX 00s3aTeNsCTB Pecny6nuky Afpires 1o
TOCyJapCTBEHHBIM LeHHBIM OymaraMm PecryOnuku Appiress M KpeauTam,
NONy4eHHBIM PecryGiukoi Anpiress oT KpeAWTHBIX OpraHM3anyii, — He Goiee
27% ot cymMMBI 1OXO/I0B pecny6iMKaHcKkoro 6romkeTa Pecriy6mmku Anpires 6e3
y4era 6€3B03ME3IHBIX OCTYILIEHHH 3a 2020 rox;

6) k 1 smBaps 2022 roma nons o6uero o6beMa TOCYHAPCTBEHHOrO
poiara — He Oomee 39% cyMMBI JOXOMOB pECITyOIMKAHCKOTO OMOKETa
Pecnybnuxu Anpirest 6e3 ydera Ge3Bo3Me3nHBIX HOCTyIUIeHui 3a 2021 rox, B
TOM 4HCJIe JoJist 001ero o6beMa HONroBsIX 00s3aTebeTB Pecrybnuku Anpires
II0 rOCyJapCTBEHHBIM LeHHEIM Oymaram PecryOnuku Ansires u Kpemurawm,
IIONy4eHHBIM PeciyOnmkolt ANbiress OT KpeIWTHBIX OpPraHM3alluii, — He Golee
29% oT CyMMBI 10XOIOB pecITyOnKaHckoro 6romkera Pecry6ukn Anpirest 6e3
y4era 6e3BO3ME3/IHBIX MOCTYILIeHHH 3a 2021 rog;

B) x 1 smBapsa 2023 roma nons obumero o6beMa TIocyJapcTBEHHOTO
noara — He Oonee 37% CyMMbl JOXOHOB pecHyOIMKaHCKOTO GIOmKeTa
Pecnybnmxu Anpiress 6e3 ydera Ge3Bo3MesnHbIX mocTymieHmit 3a 2022 rox, B
TOM 4HCIIe 10Jist o61mero ob6beMa TONroBeIX 00s3aTenbeTs Pecy6nuku Anpires
II0 TOCYyJapCTBCHHBIM UeHHLIM Oymaram PecryGmuku Agnpires W Kpeaurawm,
noyiy4eHHbIM PecyOnukoit Azpirest OT KpeAUTHBIX opraHuzanuii, — He 0Oojee
31% ot cymmBI 10X0/10B pecityGiiukanckoro 61omkeTa Pecry6mmkn Anpires 6e3
ydeTa 6€3B03ME3IHBIX MTOCTYILIEHHH 3a 2022 ro.

V. MBCTpyMEHTEI peaiu3aiyu J0Ar0BOM TOJIATHKH
WHCTpyMEHTaMM  pealu3allid  JOJTOBOHM  INOIMTHKA B  IeJX

CBOCBPEMEHHOI'0 HUCIIOJIHCHUS MOJTOBBIX 00SA3aTEHCTB PeCHY6J'II/IKI/I Anrwires
SABJIAKOTCA:
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1) onepauust IO pedUHAHCHPOBAHWIO  JOJTOBBIX 00513aTeNBCTB
PecryGnuku Anpires;

2)  paBHOMEpPHOE  pacrpeleieHue JNONroBOM  HArpy3kd  Ha
pecry6uKancKuii Grofpker PecimyOnnku AnpiTes, CBS3aHHOM C €XEroAHbIM
[oranieH;eM JOJIFOBBIX 0053aTEbCTB.

Peanuzanus  JOATOBOM  IOJHUTHKA B 2020-2022 TrTomax Oyner
OCYILECTBIISTCS IIOCPEACTBOM:

1) PHIHOYHBIX HHCTPYMEHTOB (KPEIHUTEI, MPUBJICKACMBIC OT KpPEIUTHBIX
OpraHM3alui, roCy1apCTBEHHBIE LCHHbIC 6ymaru PecriyGmuxu Ansires);

2) HepHIHOYHBIX HHCTPYMEHTOB (DIOMKETHBIC KPEIMTBL, IpHBIEKacMbIE
13 deepabHOro GroKeTa);

3) BBIBICHHS, OLEHKHA ¥ aHATM3a PHCKOB, BO3HMKAIOMMX B IPOLECCE
yIpaBJIeHHUs TOCy 1apCTBEHHBIM J0JITOM.

B  mensix COKpAalleHHs pAcXONOB  PecIyOIHKaHCKOTo OroxeTa
PecnyGmuku Ajpires Ha OOCTy)KMBaHHE TOCYJapCTBEHHOTO Joira Oyznet
IPOBOJUTHCS PETYIAPHBIH MOHHUTOPHHI PpbIHKA KpEAMTHBIX pecypcoB, B
pecrybmukancKuit GromKer PecnyGimku Asbires OyIyT IMPHUBJIEKATHCS KPEAUTHI
OT KpEeIUTHBIX OpPraHM3alMi MO CTaBKaM Ha ypOBHE HE fonee 4eM YpOBEHb
KIFOYEBOM CTaBKW, YCTaHOBIEHHBIH IleHTpalbHBIM fankoM Poccuiickoi
denepanyy, yBeJIMICHHBIN Ha 1% ronoBbIX.

VI. AHaIH3 PHCKOB VIS PECITyOINKaHCKOTO 6romxera Pecrrybmuku Aneires,
BO3HHMKAOIIFX B IpoIecce yIPaBIEHHs TOCYIapCTBCHHBIM I0JIFOM

BajkHoe MecTO B MOCTIDKCHMH LieJied JONroBOW IOJIHTHKH 3aHUMAcT
OLIEHKA MOTEHIMATBHEIX PUCKOB, BO3HMKAIOIMX B IIPOLECCe e¢ peali3atiii.

OCHOBHBIMH PHCKAaMH, CBS3aHHBIMM C YIPaBIEHHEM IoCyJapCTBEHHLIM
JIOJITOM, SIBIISFOTCH:

1) puck pepUHAHCHPOBAHHS JOITOBBIX 00s3aTeNnbCTB  PecmyOnuKu
Appires;

2) pHCK pOCTa MPOLIEHTHBIX CTABOK HA PHIHKES 3aMMCTBOBaHUMY;

3) pHMCK HENOCTAaTOYHOIO MOCTYIJICHWMS HOXONOB B peciryOINKaHCKUI
oromxeT PecryOiauxu Apires.

Puck pehMHAaHCHPOBaHHUs JONTOBBIX 00s3aTENBCTB PecnyOmixu Afsires
0GyCIIOBIIEH HEBO3MOXHOCTBIO OCYIIECTBJICHHs Ha IPUEMIIEMBIX yCIOBHUAX
HOBBIX 3aMMCTBOBAaHHMI i IOTaliCHHs HMEIOIMXCSA JONTOBBIX 00513aTeNbCTB
PecnyOmuku Anpirest.

Puck pocTa MPOLEHTHBIX CTaBOK Ha PHIHKE 3aUMCTBOBaHU# 00yCIIOBICH
BO3HMKHOBEHMEM HelpeABIISHHBIX PACXONOB DECIyOIHKAHCKOIO Oromxera
PecriyGnuke AJbires, CBA3AHHBIX C POCTOM pacxofoB Ha o6CIIy)KUBaHHE
rOCYHAPCTBEHHOTO HONIa, YTO MOXKET HPHBECTH K yBEIMICHHIO aeduuuTa
pecny6IIMKaHCKOro OropKeTa Pecny6nuku Anpires.

PucK HEIOCTATOYHOrO MOCTYIUICHHS JOXOIOB B pecIyOIUKaHCKUM
oromkeT PecryOnuku Agpiress OCIOXHAET npo0ieMy CcOanaHCHPOBAHHOCTH
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pecnybiukaHckoro Oromkera PecnyOnukd Afpires, 49TO MOXET TIOBJIEYb
HEWCIIOJIHEHUE COIMANBHEIX 00s3arenscTB PecyOnuku AnpIres, H OCIOXHSAET
BBIIIOJIHEHUE COITIALIEHUA O PEeCTPYKTypH3aluu OIOMKETHBIX KpPEOHUTOB,
IIpeAIOCTaBIEHHBIX U3 (eepaIbHOro OIoKeTa.

IIpyn peanusanyiy JOJTOBOM IMOJIMTHUKU TaKXe HEOOXOIUMO YUYHUTHIBATH
PHCK CHIDKEHUS JHMKBUIHOCTH pPbIHKA (UHAHCOBBIX YCIYI W JIPYTHE PHCKH,
KOTOpBIE NPSIMO HMJIM KOCBEHHO MOTYT HOBIHATH HAa XapaKTep W HalpaBJICHHS
JIOJITOBOU TOJIUTUKH.



