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OcHOBHBIE HalpaBleHHs TOCYAAPCTBEHHOM JOJITOBOM TIOJIUTHKH
Pecrry6nukn Azpires Ha 2023 ron U nnaHosbid nepuoa 2024 u 2025 ronos

I. O01me 1nomoxeHns

Hacrosimuye OCHOBHBIE HAIpaBlieHHs TOCYJapPCTBEHHON JOJITOBOM MOJH-
THKH PecryGnuku AJpires ONmpeAeaioT CTPATErHiO yNpaBieHUs roCy1apCTBEH-
HBIM ZoroM PecmyOnuku Anpires (manee COOTBETCTBEHHO — JOJIrOBas I10JIHU-
THKa, TOCYJApCTBEHHBIH [ONT), HANPaBIeHHYIO HAa 3(Q(EKTHBHOE YNPaBICHUE
rocyaapcTBeHHbIM Joirom B 2023-2025 ropax.

I1. Mtoru peasiv3aliy JOATOBOM NOJUTHKH

Mo cocrosiauio Ha 1 saBaps 2022 roga 1o obIiLero odbemMa A0JITOBbBIX
06s3aTenbeTB Pecmy6nnky ApIresi OT CyMMBI JOXOZOB pecyOIHKaHCKOro O101-
xketa Pecybnuku Anpirest 6e3 yueta 6e3Bo3Me3/IHbIX MOCTyIeHu#H 3a 2021 rox
coctasuna 21,3%, B TOM 4uciie Hojs o0Liero o0beMa JIOATOBbIX 00SA3aTeNIbCTB
Pecrny6iuku Apires Mo KpeauTaMm, oidy4eHHbIM PecriyOnukoit Anpires oT Kpe-
JUTHBIX OPTaHHM3aLKI OT CYMMBI JOXOJOB peciy6iinkaHcKoro Oromkera Pecy6-
nukH Ajpires 6e3 yuera 6€3B03Me3HBIX MocTyIuieHuH 3a 2021 rox, cocraBuiia
5,3%.

CoO6Io/IeHEl YCIIOBHsl, YCTAHOBIICHHBIE COMIAICHUsIMI Mexay Pecry0-
Ko Anpirest u MunmcrepetBoM (puHancoB Poccuiickoit @enepaiu, o6 obec-
nedeHnd aeduuura pecnybaukaHckoro Oromxera Pecmybnuku Anpires B 2021
rofy Ha yposHe He Gonee 10% OT CyMMBI JOXO/I0B peCIyOIMKaHCKOro OlokeTa
PecnyGauku Anpires Ge3 yyera 6e3B03Me3IHBIX NOCTyIIEHKHA 3a 2021 rox.

I'ocynapcTBeHHbIe 3auMCTBOBaHUsA B 2021 rojy He 0CyIIECTBISIIUC.

TocyaapctBenHble rapanTuu Pecriy6nuku Anpirest 8 2021 rogy He npezio-
CTaBIAIMCh. Beimyck neHHbIx 6ymar B 2021 rofy He OCyIIeCTBIISIC.

Mepbl 0 CHH)KEHHIO JOJITOBOM Harpy3KH Ha peciyOIMKaHCKHA 010 DKeT
PecnyGauku Anpirest B 2021 roxy ocymecTBisnuck B pamkax pasuena II Ilpo-
rPaMMbl O3JOPOBIEHHS TOCYAApCTBEHHBIX (HMHaHCOB PecriyOnuku Agbires Ha
2019-2024 roasl, yTBepxKaeHHOM pacnopspxkerneM Kabunera Munnctpos Pec-
ny6mku Azsirest ot 25 centsops 2018 roma Ne 263-p «O Ilporpamme 0310poB-
NeHHs TocyaapcTBeHHbIX ¢uHaHcoB Pecry6nuku Axnbires na 2019-2024 roasi»
(Cobpanne 3akoHonarenscTBa Pecyomuku Anpires, 2018, Ne 9; 2019, Ne 5, 12;
2020, Ne 12; 2021, Ne 12).

B 1en1ix OTKPBITOCTH U HPO3Pa4HOCTH OIOKETHBIX JaHHBIX HHGOpMAaLIU
O TOCYJApCTBEHHOM J0Jire pasMellleHa B pasjielie «AHamuTHKa» Ha [loprane



yIpasJieHus o01iecTBeHHbIME QUHAHCaMH, caiite MunucTepcTsa GpuHancos Pec-
nyonuku Anpires B MHGOPMAIMOHHO-TEIEKOMMYHHMKaMOHHON ceTH «FIHTep-
He™» (Wwww.minfin01-maykop.ru).

PeiiTHHIOBOE areHTCTBO aKIIMOHEpHOe 00IEecTBO «PEHTHHIOBOE areHT-
cBo «DkcrepT PA» moarBepAniio peHTHHT KpeauTocnocobHocTn Pecnybinku
Anpires Ha ypoBHe «ruBBB». [IporHo3 1o pedTHHTY — CTaOUIIbHbIMN.

ITo xmaccudukanun cyobekroB Poccuiickoll Pelepalyi mo rpyrmnam
JOJIFOBOM YCTOUYHBOCTH B COOTBETCTBHH C OLICHKOH OJTr0OBOM YCTOMYHBOCTH B
2021 roxy Pecnybnuka Axpires Boluia B rpyniy cyobexkroB Poccuiickoi Dene-
palMy C BHICOKAM YPOBHEM JOJIFOBOM YCTOWYHBOCTH.

I11. OcHoBHEIE (hAaKTOPHI, OTIPEACIISIIOIINE XapaKTep U HAlIPaBJIEHUs JOJIFOBOM
IIOJIUTUKH

OcHOBHEIMH ()aKTOpPaMH, OIpPEeNSIOIUMH XapakTep M HalpaBlIeHHS
JIOJICOBOM MOJNUTUKH, SIBIISIOTCS:

1) HeOOXOMUMOCTE TOAJEPIKAHUST COATAaHCUPOBAHHOCTU PECIyOJIMKaH-
ckoro Orokera Pecrrybnuku Anbires;

2) He0OXOAUMOCTH BBITIOJIHEHHS YCIIOBUH TOTIOJTHUTEIIBHBIX COralleHUH
o mposezieHur B 2017 rony pecTpyKTypH3allHH 00s13aTe bCTB (3a10/DKEHHOCTH)
cy6nekToB Poccuiickoii ®epepanun nepen Poccutickoit @enepanueii no 6ro-
KETHBIM KpEIUTaM;

3) pocT pacxomoB pecmyOiukaHckoro Oromkera Pecriybnuku Anpires B
paMKax peald3aldd Mep N0 CTaOMIM3aLUH SKOHOMUKH W COLHAIBHOU MOJ-
JIEP>KKYU HaceJIeHN;

4) Heo6X0AMMOCTH GHHAHCOBOTO 00eCIIeUeHHUs PaCXOAHBIX 0043aTENIbCTB
Pecmy6iuku AJpires, IpUHAMAEMBIX C y4€TOM peanusanuy Yxasos Ipesunenta
Poccuiickoit ®eneparuu ot 7 Mast 2018 roga Ne 204 «O HaLHOHANBHEIX LEAX H
CTpaTernuecKux 3afadax pasButus Poccuiickoit @enepauny Ha MEPHOA JO 2024
roga» (CoGpatue 3akoHonarenscTBa Poccutickoit ®enepanuu, 2018, Ne 20, 30;
2020, Ne 30) ut ot 21 uromns 2020 roga Ne 474 «O HalMOHANBHEIX LEISX PA3BUTHS
Poccuiickoit @enepanuu Ha nepuoxn 1o 2030 roga» (Cobpanue 3aKOHOHATEND-
ctBa Poccutiickoit ®enepanun, 2020, Ne 30);

5) mpooauMasi LlenTpansHbiM GaHkoMm Poccuiickolt Denepanuu nae-
HEXXHO-KPEIMTHAs TIONUTHKA, IPMHAMAEMbIe PELIEHUs 110 YPOBHIO KIKOY€BOi
CTaBKH;

6) yBeNHMUYEHHE PACX0/I0B COLMANBHOIO XapaKTepa, CBA3aHHbBIX C MOCIe/-
CTBHSIMM PacIIpOCTPaHeHus: HOBOU KopoHaBupycHoit uapexnuu (COVID-19).

IV. Llenu v 3amaun AOJITOBOU MOJIUTHKH
1. Lemamu q0AroBOM TOJUTUKYU SIBIISIFOTCA

1) moBhILIEHHE MOJTOCPOUHON (DUHAHCOBOH YCTOWYHMBOCTH pecIyO/IH-
KaHCKoro OromkeTa PecriyOnuku Anpires;



2) obecrieueHne CBOEBPEMEHHOT0 ¥ B TIOJIHOM 00beMe UCITOJTHEHHS J10J1-
TOBBIX 0053aTeNbCTB PecmyOmuku Anpires;

3) obecneyenre cOalaHCHPOBAHHOCTH pecityOuKaHcKoro Oromkera Pec-
my0nuKy AQpIrest IpA COOJIIOICHUM MEp 110 OTPAaHUYEHHIO JOJITOBOM HArpy3Kd
Ha pecrnybOnukaHckuil Or0pxeT PecimyOnuky Afpiresi, yCTaHOBJICHHBIX COTJIaIlIe-
HUAMHM O PECTPYKTYpHU3aLUH OI0PKETHBIX KPEIUTOB;

4) MHHMMU3AIMS PacXolloB peciryOiIMkaHckoro Oromkera Pecrmy6nuku
AJpires: Ha 00CIyXXKMBaHHE JOJTOBBIX 00A3aTEbCTB;

5) noamepxanhe o00beMa rocyIapcTBEHHOrO Jonra Ha 0e301macHOM
YPOBHE C Y4ETOM BCEX BO3MOXKHBIX PHCKOB IIpH COONIONEHHH OTPaHUYCHHH,
YCTaHOBJIEHHBIX OIO/KETHBIM 3aKOHOAATENLCTBOM Poccutickoit Desiepau;

6) HemOMyIIEHHEe PUCKOB BOSHUKHOBEHHUS! KPU3UCHBIX CUTYallUid [IPYA UC-
HOJNHEHUH pecitybukanckoro 6romkera Pecrybnuku Anpires;

7) obecrieueHre TPO3PadHOCTH INIPOLECCOB YIPAaBIEHHS TOCYNapCTBEH-
HEIM J0JIToM Pecry6nuku Apires.

2. 3amayaMu OJITOBOM IOJUTHKHU SIBJISIOTCS:

1) obecneuenne B 2022-2024 rogax neduuuta pecry6IHKaHCKOro 6ro1-
xeTa PecryGiuku Anpirest Ha ypoBHe He 6onee 10% cyMMbl J0XOH0B peciryOnu-
KaHCKOTro Orojpkera PecryOnvkn Anpires 6e3 yueta 0€3B0O3ME3IHBIX MOCTYILIE-
HHUil 33 COOTBETCTBYIOIINI pruHaHCOBDIH rof. Jledhunut pecnybnukanckoro 0ro-
xera Pecry6iinku Aipiress MOXKET NIPEBBICUTD YKa3aHHOE OTPaHHYCHHE B Tpefie-
JIaX CyMMBI TIOCTYIUTEHH# OT MPOAaXKH aKLIMH ¥ HHBIX (POPM y4acTHs B Kamurale,
HaxXOJLMXCS B FOCYAapCTBEHHON cobcTBeHHOCTH PecyOmuku Ansiresi, ¥ (W)
CHM)KCHHS OCTATKOB CPEJICTB Ha cueTax MO y4eTy CPEeACTB PeCIyOIMKaHCKOro
6romkera PecniyOnmku Anpires;

2) obecnieyeHHeE:

a) Ha 1 suBaps 2024 roma ponu obuero o6beMa rocyaapCTBEHHOTO
nonra — He 6osee 36% cyMMBI JOXOIOB pecityOirkancKoro 6roxera Pecmy6-
JTHUKM Afipires 6e3 yueTa 6e3803Me3IHBIX NOCTyIUIeHHH 3a 2023 roj, B TOM YHUCIie
I0JH 0011ero o6beMa HONroBeIX 06s3aTensCcTB PecyOniky Apires 1o rocyaap-
CTBEHHBIM IIEHHBIM OymaraM PecrmyOnuku AnpIress U KpeauTaM, IOJyYeHHBIM
Pecny6nukoii Afbiress OT KpeOMTHBIX OpraHM3allui, MHOCTPAHHBIX GaHKOB M
MEXIyHapOIHbIX (DMHAHCOBBIX OpraHu3aluid, — He Oosee 33% CyMMBI TOXOROB
pecybinmkanckoro Oomkera Pecrybnukn Anpires 6e3 ydera 6€3B03ME3AHbIX
nocTyruienu 3a 2023 rog;

0) Ha | suBaps 2025 roma momu ofiero o6bema rocynapCTBEHHOIO
monra — He 6oiee 35% cyMMEI JOXOIOB pecityOnrkanckoro 6ro/uxera Pecmy6-
nuKK Afipires 6e3 ydera 6e3B03Me3JHbBIX OCTyIUIeHnH 3a 2024 rof, B TOM YUCie
J07M 0611ero 06BeMa AOJITOBEIX 00s13aTeNBCTB PecmyOnuKku ABIres 1o rocy fap-
CTBEHHBIM IIEHHBIM OyMmaram PecmyOnuku Azbires U KpeguTaM, IOJyYE€HHBIM
Pecry6ukoli Azpires OT KPEMTHBIX OpraHU3alyi, MHOCTPaHHBIX GaHKOB H
MEXIyHapOIHBIX (UHAHCOBBIX OpraHu3aluil, — He 6onee 34% CyMMBI ZOXONIOB
pecry6naukanckoro Groxera PecryGmuku Anpires Ge3 ydera Ge3BO3ME3NHBIX
roctyiuieHu 3a 2024 rox;



B) Ha 1 smBaps 2026 roma monu obmero obbema roCyAapCTBEHHOTO

nonTa — He Gonee 35% CyMMBI JOXO/I0B pecryOnukaHckoro Gromkera Pecry6-
nuku Ajpires 6e3 ydera 6e3B03Me3JHbIX TOCTYILICHHH 3a 2025 ron, B TOM 4ucCIIe
1oH 00IIero 06beMa JOIroBEIX 0053aTeNbeTB Pecmybuku Ampires 1o rocyaap-
CTBEHHBIM LieHHBIM Oymaram PecryOnmku AJpires ¥ KpeauTaM, MOJNYYCHHBIM
PecryGnukoif AfpIress OT KPEJUTHBIX OpraHM3alyil, MHOCTPAHHBIX OAaHKOB U
MEXIyHapOAHBIX GUHAHCOBBIX OpraHM3alHil, — He Gonee 34% CyMMBI JOXOJOB
pecirybnukasckoro Gromkera Pecrniy6nuku Anpirest 6e3 ydera 6e3B03ME3IHBIX
mocTyIuieHu# 3a 2025 rox;

3) obecneueHre BO3MOXKHOCTH IIPHBIEYEHHs B pecnybnuKkanckuil 6rox-
xeT PecryOnuky AJIpiress KpeIUTOB OT KPEJUTHBIX OpraHW3aliid HCKIIOYH-
TEJIBHO 0 CTaBKaM Ha YpOBHE He OoJiee 4eM YyPOBEHb KIIOYE€BOW CTaBKH, yCTa-
HoBiIeHHBIH LleHTpansubiM GankoM Poccuiickolt denepanns, yBelM4eHHbIH Ha
1% ronoBbIX.

V. VHCTpyMEHTHI pealu3aliy J0JIr0BOH MOJHTHKA

HHCTpyMEHTaMH pealTi3aldi JOITOBOH HONUTHKH B LIEJISX CBOSBPEMEH-
HOTO HCIIOJIHEHHS JJOJITOBBIX 00513aTeibcTB PecmyOnnky Anbires sBIISIFOTCS:

1) MOHHUTOPHHT PbIHKA KPEAUTOBAHHS C HEJBIO ONPEICICHHUS ONTHMAIb-
HBIX TIApaMEeTPOB NPUBJICYEHUs 3a€MHBIX PECYPCOB;

2) pecTpyKTypH3allis NOJrOBBIX 00s3aTenscTs PecryOnuku Anbires B
1eJIX COKpalIeHHs pacXxoJ0B Ha 00CTy)KHBaHHE roCyAapCTBEHHOIO JOITa;

3) npuBiedeHre B pecryOankanckuil 6ro/pxer PecnyOnuku Abires Kpe-
IUTOB OT KPEIWTHBIX OpPraHu3ali UCKIIFOYMTENLHO 110 CTaBKaM Ha ypOBHE He
fosee 4eM ypOBEHb KIIOUEBON CTaBKH, yCTaHOBIEHHbIN LleHTpanbHbIM GaHKOM
Poccuiickoit ®enepanun, yBenndeHHbIH Ha 1% rofoBbIX;

4) moajepKaHue TeKylIei JMKBUIHOCTH pecilyOJMKaHCKOro Orozkera
PecryGnuky AJpirest yTeM UCTIOJIb30BaHUs OIO/KETHBIX KPEIMTOB Ha ITONOJIHe-
HYe OCTAaTKOB CPEJCTB Ha c4eTe peciryOiMkaHcKoro 6toxera Pecrybnuku Anpi-
res;

5) obecrneueHne Mpo3pavHOCTH HHpOpMaHMH 0 GOopMUpOBaHHH, 00CITy-
’KMBaHMH H MIOTALIEHUH roCyAapcTBEHHOTo foira PecrryOnuku Anpires.

Peanuzanus mosroBoi nmoiauTuky B 2023-2025 rogax OyaeT ocymecTs-
JSITBCS MTOCPEACTBOM:

1) pEIHOYHBIX MHCTPYMEHTOB (KPEAUTOB, IIPUBICKACMBIX OT KPEAUTHBIX
OpraHM3alliii, FOCy1apCTBEHHBIX LIeHHbIX OyMar PecryOnuku Azbires);

2) HEPHIHOYHBIX HHCTPYMEHTOB (OFOKETHBIX KPEAUTOB, IPUBJIEKaEMbIX
u3 denepaabHOro OI0IKeTa);

3) BbISABJICHUS, OLEHKM M aHaJIW3a PUCKOB, BO3HHMKAIOUIMX B IPOLECCE
YIIpaBlIeHHS FOCY JAPCTBEHHEIM JIOJIFOM.

VI. AHanu3 pucKoB Juts pecrybnaukanckoro Oromxera PecyOnuku Anpires,
BO3HHUKAIOIIHX B IPOIlecCe ypaBIeHUs rocy1apCTBEHHBIM JOJIIOM



CBOeBpeMeHHOE BBIBICHAE U OLEHKA PHCKOB /IS PeCIyONMKaHCKOTO
6romxera PecriyOnuku Ajbiresi, BOSHUKAIOUIMX B MpOLECCe YNPaBIEHUS rocy-
JApCTBEHHBIM JI0JITOM, CHHKAIOT BEPOATHOCTD X HACTYIUIEHHS.

OCHOBHBIMH PHCKaMH IIPH yIIPaBICHUH IoCy 1apCTBEHHBIM JIOJITOM sABJIA-
IOTCSI:

1) prck pedHHAHCHPOBaHHs HOITOBBIX 00513aTeNbCTB Pecny6muKkn ALbl-
rest — BEPOATHOCTb TOro, 4To Pecmybnuka Anpirest He CMOXKET OCYIIECTBUTH Ha
TIPHEMIIEMBIX yCIIOBHSX HOBEIE 3aMMCTBOBaHUS LS NOTAIICHHUS HAKOIUICHHOTO
rOCyJapCTBEHHOTO ZI0Nra M B pe3ynbTare Oy/leT BIHYXKIEHA UCIOJIB30BATh /10~
XOIIBI pecITyOMKancKoro GropkeTa PeciyOnuku Azpirest JUis Orall€H|s HOJIro-
BBIX 0043aTEIbCTB;

2) PECK POCTa MPOIEHTHBIX CTABOK — PHCK YBEIIMICHUS CyMMBI PaCX0JI0B
pecmy6nukanckoro 6romkera Pecrry6nukn Azpires Ha 00CIyKHBaHHe rocyap-
CTBEHHOTO JI0JIra BCJIEACTBHE YBEIUICHHUS IIPOLEHTHBIX CTaBOK;

3) pUCK HENOCTIKEHUs IUIAHUPYEMBIX 06BEMOB IOCTYIUICHUH JIOXON0B
peciyGnukatckoro 61omxera PeciryGnuku Anpirest;

4) pHCK NTHKBHIHOCTH — OTCYTCTBHE B pecmybiukanckoM Gromkere Pec-
my6uku Azisiress HeOOXOAMMOro 06beMa CPECTB UL UCIIOTHEHHS PACXONHbBIX
M JOJITOBBIX 0053aTENLCTB B ITOJHOM 00BbEME B YCTaHOBJICHHBIH CPOK;

5) onepaLMOHHBIH PUCK — BEPOATHOCTH BOSHUKHOBEHHs IOTEPH (YOBIT-
KOB) M (WIM) JOMOJNHUTEIBHbBIX 3aTPaT M3-3a HECOOTBETCTBHS JTyHIIMM [PaKTH-
KaM YCTaHOBIIEHHBIX [IOPSIKOB H IIPOIEyp COBEPLICHHS (HHHAHCOBO-IO0ITOBBIX
omnepanyii, HapyleHus! GIOKETHOTO 3aKOHOATENbCTBA, COOEB MIIM OTKa3a HC-
TIONIB3y€EMBIX Y4eTHO-PaCcUeTHBIX, HHPOPMAIIMOHHBIX U HHBIX CHCTEM.

I[Tpn peamuzanuu AONTOBON IOJUTHKH TAKKe HEOOXOAUMO YYUTHIBATH
ApyTUe PUCKH, KOTOpBIE MPSAMO HJIM KOCBEHHO MOTYT MOBJIMATh HA XapakTep U
HanpaBjieHUs JOITOBOM MOJIUTHKH.



