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OCHOBHBIE HAIPaBJIEHHUs rOCYJAPCTBEHHOM J0JTOBOM MOJUTUKH
PecryOnuka Aneirest Ha 2025 roJ ¥ INIaHOBBIA EPUON 2026 u 2027 rogos

1. O0mue noJoXeHus

Hacrosimue OCHOBHbIE HANpPaBJIEHHs TOCYJapCTBEHHOH IOJITOBOW IMOJH-
TUKH PecnyGnuku Afpiress ONpPENENAIOT CTPaTerHio yIpaBieHHs rocynap-
CTBEHHBIM J0iroM PecnyOnmuku Ansires (ngajee COOTBETCTBEHHO — JIOJIrOBas
TOJIUTHKA, TOCYAAPCTBEHHBIN HOJT), HAlpaBICHHYIO HAa 3(Q(QEKTUBHOE YNpaB-
JIeHHE roCyapCTBeHHBIM onroM B 2025-2027 rogax.

II. Uroru peanu3auyy K0JIrOBOH MOJTHTHKH

Mo cocrosuumio Ha 1 saBaps 2024 roaa mois obmero o6beMa JONTOBBIX
06s3atenscTB Pecry6nuky Afpiress OT CYyMMbI JJOXOJOB PECITYOIMKaHCKOro
6romxeTa PecryGnuku Anbiress 6e3 ydera 0e3Bo3ME3NHBIX MNOCTYIUIEHWH 3a
2023 rop cocrasuna 34,2%.

Co6moIeHb! YCIIOBUS, YCTAHOBIIEHHBIE COMVAIIEHUIMH Mexay Pecry6-
nuKol Ajpires W MunncrtepcteBom ¢uHaHcoB Poccuiickoit ®enepanum, 06
obecrieueHun aeuImTa peciyOinkaHckoro Oromkera Pecrybinuku Anpires B
2023 roay Ha yposHe He Gonee 10% OT CyMMBI JIOXONOB PECITYyOIMKaHCKOTO
6romxeTa Pecry6nuku Ansires Ge3 ydera 0e3BO3ME3IHBIX IOCTYIUIEHHH 32
2023 ron.

B 2023 roay B3aTH 4eThIpe OIOMKETHBIX KpeJHTa B OOIIEM pasMepe
3305,8 MumIHOHa pybneit: oxuH — u3 denepansHOro GoXeTa Ha GUHAHCOBOE
obecriedenye peanu3aluid HHQPACTPYKTYpHBIX NpoekToB B pasmepe 1095,5
MHJUTHOHA pyOnei cpokoM moramenus no 2038 rona, aBa CriealbHbIX Ka3Ha-
yeHCKUX KpeauTa B obuieM pasmepe 1642,7 MumnnoHa pyOned cpokoM mora-
mwenus 1o 2038 roga, ofMH — Ha LN Olepexaroiero GpuaaHcosoro obecre-
YeHMsi PaCXOIHBIX 00s13aTenbeTB cyObekToB Poccuiickoit Penepannu B pasmepe
567,6 muTHoHa py6ieii cpokom noramenus B 2024 ronuy.

Iocynapcteennsie rapantun PecnyOmuku Agneires B 2023 rony He
NpPeI0CTaBISINCE. BhITyck IIeHHBIX Oymar B 2023 roay He OCyIIEeCTBISIICA.

Mepbl 10 CHHIKEHHIO JOJTOBOW HAarpy3KH Ha pecIryONMKaHCKHA OoUKeT
Pecriy6muxu Ansires 8 2023 rogy ocyIuiecTBISIMCH B pamkax pasgena II Ipo-
rpaMMBI O3/0POBJIEHHs TOCYHApCTBEeHHBIX ¢uHaHCOB Pecrybiuku  Agnpires
Ha 2019-2024 ronsl, yTBepxaeHHo# pacrnopsbkeHueM Kabunera MuHHCTPOB
Pecriybnuku Anpires or 25 ceutabps 2018 roma Ne263-p «O Ilporpamme
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O3]IOPOBJIEHHS TOCYIapCTBEHHBIX (uHaHCOB PecnyGmuku Ansires Ha
2019-2024 roasl» (¢ NOCIEYIOIMAME H3MEHEHUSAMH).

B 1eJIgX OTKPHITOCTH M MPO3PaYyHOCTH GHO/DKETHBIX JaHHBIX HH(pOpMaLus
0 TocyJapCTBEHHOM JOJTe pa3MellleHa B pasjene «AHamuTHKa» Ha Iloprane
yIpaBjieHuss OBLIECTBEHHBIMH (uHAHCaMu, caiite MuHHCTepcTBa (UHAHCOB
Pecny6nuku Ansires B WHQOPMALMOHHO-TEIEKOMMYHHKAIMOHHON ceTH «VIH-
tepre™» (www.minfin01-maykop.ru).

PelTHHroBOE areHTCTBO  akilMOHEepHOoe ofmecTBo «PeATHHroBOE
areHTcTBO «JKcmepT PA» moxTsepamiio pedTHHT KpeautocnocoGHocTH Pec-
ny6nuky Ansiress Ha yposHe ruBBB+. TIporso3s no pedTuHry — cTabUIBHEIH.

ITo xnaccubpmxamu cyOnekToB Poccuiickoii ®enepalnuu 1o rpynnam
JOIrOBOM yCTOMYNBOCTH B COOTBETCTBHH C OLIEHKOH JONTOBOM yCTOWYHBOCTH B
2023 roxy Pecry6nuka Anpires Bouuia B rpymmy cyonexros Poccuiickoii @e-
Jepaiiy C BEICOKMM YPOBHEM JIOJIrOBOH YCTONYHBOCTH.

I11. OcHOBHBIE (PaKTOPEI, ONPEENAIOIINE XapaKTep U HANPaBIEHUA HOJIIOBOMH
TIOJIUTHKH

OcHOBHBIMH (DaKTOpaMH, ONpEACIAIOINMH XapakTep U HalpaBlICHHA
JIOJITOBOM TTOJIUTHKY, SBISIOTCS:

1) Heo6XOAMMOCTE MOEPKaHHUs cGanaHCHPOBAaHHOCTH peCITyOirKaH-
ckoro Oromketa Pecrrybnuku Anpires;

2) HeoOXOAMMOCTh €XErodHOM HHIeKcaiuu 3apaboTHOH niaTel paboT-
HUKOB OIOIKETHOM Cdephl U Mep COLMANBHON MOAIEPKKH OTAEBHBIM KaTero-
UM I'paXKIaH;

3) HeoOXOAMMOCTE BHITIOJIHEHHS YCIIOBHH JOTIONHUTEBHBIX COTJIAIICHUH
O TIPOBEJCHUH PECTPYKTYPH3ALHMH 003aTeNbCTB (3a10/KEHHOCTH) CYyOBEeKTOB
Poccuiickoit ®enepanmu nepen Poccuiickoit ®epepanuedl 1o GrOHKETHBIM
KpeluTam;

4) Heo6XOIMMOCTD BHIMOJIHEHHS YCIOBHH COTNIAIIEHNH N0 PUHAHCOBOMY
obecreueHnio U pean3aliy HHPPacTPyKTYPHEIX IPOEKTOB,;

5) Heo6X0aUMOCTh (PMHAHCOBOrO 0GecTIeYeHUs PACXONHEIX 00A3aTeNIbCTB
Pecriy6nuku Afpiresi, IpUHEMaeMbIX C yU4eToM peanusaund Yxasa [Ipesnnenra
Poccuiickoit ®enepanuu ot 7 Mas 2024 roxa Ne 309 «O HauMOHaNBHBIX NETAX
passutHs Poccuiickoit ®enepanyu Ha nepuof 10 2030 roga U Ha NMEPCHCKTHBY
no 2036 roga»;

6) mojIepKaHue CTPYKTYpPBI FOCYJApCTBEHHOrO JOJra U pacxoJoB Ha
ero o0CITy)XKHBaHUE Ha ONITUMAIIBHOM YPOBHE;

7) nposoaumas LlenrpansusiM 6ankom Poccuiickoit Denepatny JEHEK-
HO-KpeJWTHAs TIOJIMTUKA, IPUHHUMaeMble PEellIeHHs 10 YPOBHIO KJIFOYeBOH CTaB-
KH;

8) HeobXomMMOCTh TMoOAJepXaHMA M  oOecHeveHHs  COLMAlIb-
HO->KOHOMUYECKOH CTaOMIIBHOCTH M YPOBHS JOXOIOB CyOBEKTOB 3KOHOMU'eE-
CKO}1 IeSITeNIbHOCTH Ha (OHE KPH3KUCHBIX SBJICHUH B HALIMOHAIBHOW 9KOHOMHKE
H TEOTOJIMTHYECKON HAIIPSKEHHOCTH.
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IV. llenu u 3amaun JOJTOBOM ITOJTUTHKH

1. LlensaMH ZONTOBO# MOJTUTHKH ABJIAIOTCS:

1) ofecneyeHne CcOATAHCMPOBAHHOCTH peciybiMKaHCcKoro OGromkeTa
Pecniy6nukn Apsiress mpH COONIONSHHWH Mep IO OrPaHHUYEHMIO TOJTOBOM
Harpy3Ku Ha pecmyOyuKaHCKui OromxeT Pecrry6imuky Anpires, yCTaHOBJIEHHBIX
COIJIAIIEHUAMH O PECTPYKTYPH3aINH OI0IKETHBIX KPEAUTOB;

2) MOBHINIEHHE MOJITOCPOYHOM (MHAHCOBOH YCTOHYMBOCTH pecityOiu-
KaHCcKoro 61opketa PecrryOnuku Anpires;

3) obecrieyeHHe CBOEBPEMEHHOTO M B HOJHOM 00beMe HCIIOJHEHHS J0JI-
roBEIX 00s13aTensCTB Pecrybnuku Ansires;

4) nposefieHne 3G PEKTUBHOM NONTOBOH NONUTHKH, OPUEHTHPOBAHHON Ha
CpeIHeCpOYHble M JOJTOCPOYHBIE 3aMMCTBOBAHHSA M PaBHOMEPHOE pacrpele-
JIEHHE Harpy3KH 110 MMOTalIeHUIO JOJITOBBIX 0053aTebCTB,;

5) MHHHMMH3ALMs PacXomoB pecmybnukaHckoro Gromxera Pecrmy6nyku
Anpires Ha 06CTy)XHBaHHE JOJTOBBIX 0043aTEBCTB;

6) nopanepxaHue oOBEMa TroOCYAapCTBEHHOro joira Ha 0e30macHOM
YPOBHE C YYETOM BCEX BO3MOXHBIX PUCKOB NMpH COOMIOACHHMH OrpaHHYEHHH,
YCTAHOBJIEHHEIX OIODKETHBIM 3aKOHOATeNbCTBOM Poccuiickoi @enepannm,

7) HelOMyILlIEeHHE PHCKOB BOSHUKHOBEHUS KPU3UCHBIX CHUTYallMd IPH HC-
MOJHEHUH pecmyOnrkaHckoro Gromkera PecmyOnnku Anpires;

8) obecrneueHre MPO3PavHOCTH MPOLECCOB YNPABIECHHA TOCYAapCTBEH-
HbIM JoJjiroM Pecrrybnuku Ansires.

2. 3agayaMH HOJTOBOH MOJTUTHKH SIBIISIOTCA:

1) obecnieuenne B 2025-2027 romax medunuTa pecryOnuxaHckoro 6ro-
xerta PecryGnuku Ansires Ha yposHe He Oonee 10% cyMMBI 10X0I0B peciry6-
nUKaHCKoro Gromxera PecrryGnuku Anpires Ge3 ydera 6€3B03ME3HBIX MOCTYII-
JIEHWH 338 COOTBETCTBYIOMINI (pUHAaHCOBBIA ron. JedhHuUUT pecnyOIHKaHCKOro
oromkera PecryOnuky Aznpires MOXET NPEBBICUTH yKa3aHHOE OrpaHMYCHHE B
npefenaax CyMMBI MOCTYIUICHHH OT MpONaXH akuuil U MHBIX GOpM y4yacTHs B
KaluTale, HaXONAIIMXCA B TOCYIapCTBEHHOH coOcTBeHHOCTH Pecmy6nyku
Anpires, ¥ (MIM) CHH)KEHHS OCTaTKOB CPEJCTB Ha CUe€Tax IO YYeTy CPeACTB
pecrybaukaHckoro 6romkeTta Pecrry6nuku Anpires;

2) obecrnieueHue:

a) Ha | suBaps 2026 roga pmomu ofbmero ob6veMa rocyrapCTBEHHOTO
monra — He Gonee 35% CyMMBI I0XO0B pecnyGiuKaHckoro Oromxera Pecry6-
nuku AJneires 6e3 yueta 6e3B0o3Me3HBIX MMocTyIuieHHH 3a 2025 roa, B TOM 4HC-
ne nonu obiero oobeMa JA0NTOBEIX 00s13aTenbcTB Pecrybnrkn Azpires mo roc-
yIapCTBEHHBIM LeHHBIM OymaraM PecriyOmuku Agnpires ¥ KpeauTaM, MOJTydYeH-
HEIM PecriyGaukoi Aznpires OT KpeANTHBIX OpraHU3alHi, HHOCTPaHHEIX OaHKOB
U MEXIYHApOIHBIX (PMHAHCOBBIX OopraHusauuil, — He Gonee 34% CyMMEI HOXO-
IOB pecryOiaukaHckoro Oromkera PecrryOnuku Anrires 6e3 ydyera 6e3Bo3mesn-
HBIX OCTyIIeHu! 3a 2025 rog;

0) Ha 1 smBaps 2027 roma ponu ofmero ofbema rocyIapCTBEHHOTO
gonra — He Gojee 35% CyMMbl 0X0I0B peciyOnukanckoro Gromxera Peciry6-
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nuKd Anpires 6e3 ydera 6e3B03Me3HBIX TTOCTYIUIeHUH 3a 2026 rox, B ToM 4uC-
e 1omM obuero ofbeMa JONrOBHIX 00s3aTeNnbeTB  Pecrybnvku Ansirest 1o
rOCyJapCTBEHHBIM LIEHHBIM OyMaraMm PecryGnuku Anpires ¥ KpeauTaMm, IOIy-
yeHHbIM Pecry6nuKkoif Ajpires OT KPEIMTHBIX OpraHH3alWi, WHOCTPaHHBIX
GAHKOB ¥ MEXIYHAPOAHBIX PUHAHCOBBIX OpraHu3alui, — He Gosee 34% CyMMBEI
JIOXOZI0B pecrybnKanckoro 6romketa PecrryOnukn Anpires Oe3 yuera 6e3803-
ME3IHBIX MOCTyIUIeHu# 3a 2026 rox;

B) Ha | smBaps 2028 roga jmomu obmero obsemMa rocyqapCTBEHHOTO
nonra — He Gonee 35% CyMMBI IOXOIOB pecryGnukaHckoro Gromxera Pecry6-
nuxy Agpirest 6e3 yuera 6e3B03Me3IHBIX nocTyneHu# 3a 2027 rox, B TOM 4HcC-
ne monu ofimero o6bema AONroBhIX 00s3aTedbeTB Pecrmy6nuku Apsires 1mo
rOCyJapCTBEHHBIM LIeHHBIM Gymaram PecrryGnuku Anpires ¥ KpeluTam, TOmy-
yeHHBIM Pecrmy6nukoif AMpIres OT KPEOMTHEIX OpraHHU3alyi, HHOCTPaHHBIX
GaHKOB 1 MEXIyHapOTHBIX (QMHAHCOBBIX OpraHu3anui, — He Gomnee 34% CyMMEI
0X0JI0B pecry6mukanckoro Gromkera PecryGinku Anpirest 6e3 yuera 6e3pos-
ME3IHBIX MocTyreHui 3a 2027 rox;

3) oBecrieueHHe BO3MOXHOCTH NpUBIEYEHUS B PecIyOnMKaHCKui 6101-
xeT Pecry6muku Ampiress KpeIWTOB OT KPEIWTHBIX OpraHU3alii HCKIHOYH-
TeHpHO MO CTABKaM Ha ypOBHe He Gojiee YeM ypoBEHb KIIIOUEBOH CTaBKH, yCTa-
roBneHHsli LlenTpansueiM Gankom Poccuiickoit Penepamm, yBeIUIeHHBIH Ha
1% romoBbIX.

V. UHCTpYMEHTHI pealii3aliiy JOJIrOBOM MOMMTHKY

WHCTpyMeHTaMH peai3alliy JOJIrOBOH TIONMTHKA B IENAX CBOEBpe-
MEHHOTO HCIIOTHEHMS JONTroBhIX 00s13aTenseTB PecmyOnuky ALeirest sBISIOTCS:

1) MOHUTOPHHT pHIHKa KPEIUTOBaHMS C LIENBIO ONpeleNeHHs OITH-
MaJIbHBIX [TapaMeTpOB MPHUBIICYEHHs 3aEMHBIX PECYPCOB;

2) obecrnedenre cOaTaHCHPOBAHHOCTH peciyOmuKaHckoro OGromkera
Pecry6nvky Anpiress TpH OXHOBPEMEHHOM OOECNEYeHHH HENPEBBIICHNA
YCTaHOBJIEHHEBIX MOKa3aTeneil o 0GbeMy rocy1apcTBeHHOro gonra PeciyGmuku
AJipirest 1 MEHHMH3aLHHA PAcX00B Ha 00CIy)XHBaHHE JONTOBBIX 00A3aTENbCTB;

3) pecTpyKTypH3alHs AONTOBBIX 00s3aTenbCcTB Pecybnuku Anbires B
HeJSX COKpallleH!s pacxoJoB Ha 0OCIyXHBaHHME roCyJapCTBEHHOro H0Jra, B
TOM YHCIIe C MPUMEHEHWEM MEXaHM3Ma YaCTHYHOIO CITHCAHHUs (COKpalleHH:)
OCHOBHOrO J0JIra B CIIy9asx, yCTQHOBJEHHBIX (elepajbHbIM 3aKOHOAATEIlb-
CTBOM;

4) mpuBNeueHHe B peciyOnuKaHCKUH OlomkeT PecryGnuku Agpires
KPEAUTOB OT KPEAUTHBIX OPTraHU3alui HCKIIOYHTELHO [0 CTaBKaM Ha ypOBHE
He Gojlee YeM ypOBEHb KIIOYEBOM CTaBKH, yCTaHOBJICHHBIH IlenTpanbueM GaH-
koM Poccuiickoit ®enepaunn, yBenundeHHbIH Ha 1% rofoBEIX;

5) mopepxaHue TeKylled JMKBHIHOCTH peciyOIuKaHCKoro Grokera
Pecniy6iuky Afbires IyTeM KCNONL30BaHMs OIODKETHBIX KPEIUTOB Ha MOMOJI-
HeHHe OCTAaTKOB CPEJCTB Ha CueTe pecryOnuKaHcKoro Gromkera PecryGiuku

Anpires,
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6) obecrnieueHue NMpO3pavHOCTH HHGOPMALMK O (GOPMHPOBAHKH, 0OCITY-
YKMBAHWH U MMOTalIeHWH rOCYAapCTBEHHOTO foJira PecyOmuku Aqsires.

Peanuzanus nonrosoi nmoautuku B 2025-2027 rogax OyAeT oCyIIeCTB-
JAThCS OCPENCTBOM:

1) pEIHOYHBIX HHCTPYMEHTOB (KPEeIUTOB, IPUBIEKAEMBIX OT KPEIUTHBIX
OpraHu3allii, FoCyAapCTBEHHBIX LeHHBIX OyMar Pecrybnuku Ansires);

2) HEpPBIHOYHBIX MHCTPYMEHTOB (OI0OMKETHBIX KPEAUTOB, IPUBIEKAEMbIX
u3 ¢enepansHoOro 6roKeTa);

3) BBIABJICHMS, OLEHKH UM aHAIW3a PHCKOB, BO3HHUKAIOIMX B IPOLIECCE
YTIpaBJIEeHHsl TOCY JAPCTBEHHBIM [OJITOM.

VI. Ananus puckoB s pecrrybnmkanckoro Oromkera PecrryOnuku Anbires,
BO3HHUKAIOLIMX B MPOLIECCE YIIpaBlIeHHs TOCYAapCTBEHHBIM AOJITOM

CBoeBpeMeHHOE BBHISBJIEHHE W OLIEHKA PHUCKOB JUIS PECITyOIHKaHCKOro
Gromxera Pecriy6iuky Anpires, BOZHHKAIOIINX B IPOLIECCE YIIPABIEHHS roCy-
JApCTBEHHBIM JIOJTOM, CHHXXAIOT BEPOSTHOCTh HX HACTYIUICHHUS.

OCHOBHBIMH pUCKaMHU IpH YNpaBI€HHH TOCYHAPCTBEHHBIM HOJITOM SIB-
NSFOTCA:

1) puck pedrHaHCHPOBAaHUA NOJTOBBEIX 00s3aTeNbCTB PecyOnuku AJbI-
res — BEPOSITHOCTb TOTo, 4yTo PecryOmnmka Anpiress He CMOXET OCYLIECTBUTE Ha
NIPUEMJIEMBIX YCJIIOBHAX HOBBIE 3aMMCTBOBAHHS JUIS MOralleHHs HaKOIJIEHHOTO
roCyJapCTBEHHOTO I0Jra U B pe3ysibTaTe OyIeT BBIHYXKAEHA MCIIOIB30BaTh HO-
Xozbl pecrybnukaHckoro 6romxera PecrmyOnuku Anpires Ijis moraleHus J0J-
TOBEIX 0053aTeNbCTB;

2) puck pocTa NPOLEHTHBIX CTABOK — PUCK YBEJIMYEHHUS CYMMbI pacXol0B
pecrybankaHckoro 6romxera PecrryOmuku Aznpiress Ha o6ciyXKHBaHUe rocyaap-
CTBEHHOTIO [I0JITa BCJIEACTBHE YBEJIMUEHHS ITPOLEHTHBIX CTABOK;

3) pUCK HENOCTIKEHHUS IIAHHPYEMBIX 00BEMOB HOCTYIUIEHHH NOXOJIOB
pecy6inkanckoro 6romkera PecriyGnuku Anpires;

4) puCK NMKBHIHOCTH — OTCYTCTBHE B peciyOMKaHCKoM Oromkete Pec-
myOnuky Anpires Heo6XxoauMoro o6’beMa CpeICTB A UCTTOJTHEHUS PacXOMHBIX
1 JIOJIrOBBIX 0053aTeNbCTB B IOJIHOM 00beMe B YCTaHOBJIEHHBIH CPOK;

5) omnepallMOHHBIN PUCK — BEPOSTHOCTH BO3HHKHOBEHHS TOTEPH (YOBIT-
KOB) U (MJIH) IOTOJNHUTEIBHBIX 3aTpaT U3-3a HECOOTBETCTBHS JIYYIIMM MpPaKTH-
KaM yCTaHOBJIEHHBIX MOPSIKOB U MpOLeNyp COBepIlIeHHs (PHHAHCOBO-I0JIOBBIX
onepauui, HapymeHus OI0KETHOTO 3aKOHOIATe bCcTBa, cO0eB WIHM OTKa3a Hc-
HOJIB3YEMBIX YUETHO-pacCUeTHBIX, HH(QOPMAILIHOHHBIX M HHBIX CHCTEM.

Ilpyu peanusauuy HONroBOH TMONHUTHKH TaKXe HEOOXOOHMO YYHTHIBATh
ApyTHe PUCKH, KOTOpbIE NMPSIMO WJIX KOCBEHHO MOTYT IOBJHATH Ha XapaKTep U
HalpaBJIeHUS HOJTOBOH IOJIHTHKH.



