Pecny0aukn Uarymerus

IIpaBuTEABCTBO I'laarlait PecnyGsinka

IIpaBuUTEJABLCTBO

IHOCTAHOBJIEHUE

«16» nexadbpsa 2022 r. Ne 190
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OO0 yTBepxkaennu [lopsiaka OleHKH MHBECTUIIHOHHOTO MPOEKTa, B OTHOIICHUH
KOTOPOTO TUTAHUPYETCS 3aKITI0UEHHE COTIAICHUS O 3allUTe U TTOOMIPEHUH
KaITUTAJTOBIIOKEHHH, Ha TIpe/IMET 3¢ ()CKTHBHOTO UCITOIBL30BAHUS CPE/ICTB

PECTTyOIMKAaHCKOTO OI0/DKETa B 1IEIIAX MOATOTOBKH 3aKITFOUCHHUS, COICPIKAIIICTO

BBIBO/T O COOTBETCTBUU WJIM HECOOTBETCTBUYA WHBECCTUITHOHHOTO TIPOCKTA
KpuTepusiM 3G (GEKTHBHOTO UCIIOJIB30BAHHS CPEACTB PECITyOJINKAHCKOTO
OrO/pKeTa B LCISAX IPHMEHCHHS MEP TOCYAapCTBCHHON I10IJICPKKH,
OCYIIICCTBISICMBIX B paMKax COTJIAIICHHH O 3aIlUTE ¥ HOOIIPCHUN

KallUTAJIOBJIOKEHU N

B coorBercTBHM ¢ myHKTOM 5.1 wactu 7 crathu 4 @ejiepajibHOrO 3aKOHA OT

1 ampensa 2020 r. Ne 69-03 «O 3amuTe U IOOMIPCHUU KAIMUTAIOBIOKCHUN B

Poccuiickoit  ®enpepauum», MNyHKTOM S nocrtaHoBieHusi [IpaButenbcTBa

Poccuiickoit ®enepanmm ot 13 centTsops 2022 r. Ne 1602 «O cornameHusx o

3allUTe M TOOMIPEHUH KamuTaidoBioxeHuit» IIpaBurenbcrBo PecmyOmukm
HNHrymerns noCTaHOBIAET:

1. YTBepaute npunaracMeiid [IopAnok OLIEHKM HHBECTULMOHHOTO MPOEKTA,

B OTHOLIEHHWH KOTOPOIO IUIAHUPYETCS 3aKIIOUYCHUE COTJIAIICHUS O 3allIUTE U

MOOIIPEHUH KaMWTAJOBIOKECHHM, Ha npeaMeT 3(P(HEeKTUBHOIO HCMHOIb30BaHUS

CPEeACTB pecnyOIuKaHCKOro OoJKeTa B LENSIX MOATOTOBKHM 3aKIIIOUEHUS,

COACPKAICTO BBIBOJA O COOTBCTCTBHM HWJIKM HCCOOTBCTCTBHH HWHBCCTHIIMOHHOIO



MPOeKTa KpUTepUsiM 3HPEKTUBHOIO UCHOJIb30BAHUS CPEICTB PECIyOIUKAHCKOTO
OloxeTa B IEISIX NPUMEHEHUS MeEp TOCYIapCTBEHHOM  MOIACPIKKH,
OCYIIECTBIIIEMBIX B paMKax COMVIAIEHWH O 3allluTe W  MOOUIPEeHUU

KaIlMTAI0BI0XKCHHM.

2. Hacrosimee noctaHoBlI€HHE BCTYIIa€T B CHIIY CO IHS €T0 0(1)I/IHI/IaJ'IBHOI‘O

OMyOITUKOBAHUSL.

B. B. Cnacteunn




YTBEPXIEH
? moctaHoBJIeHUEM [IpaBurenbCcTBa

PecniyOnuku UHrymernu
oT «16» nexabps 2022 r. Ne 190

ITopsinok OLIEHKM HHBECTULIMOHHOTO NMPOEKTA, B OTHOLIEHUH KOTOPOTO
IUTAHUPYETCS 3aKIIFOUEHUE COTTIAIICHUS O 3aIUTE U MOOLIPEHUHN
KalUTaJOBIOXXEHHUH, Ha TpeAMET 2P(EKTUBHOTO UCTIOIB30BAHUS CPEACTB
peCIyOIMKaHCKOTO O0/IKETa B LIEJISAX TOATOTOBKY 3aKJIFOUEHHS, COAEPKAILETO
BBIBOJ O COOTBETCTBHH WJIM HECOOTBETCTBUU MHBECTUIIMOHHOTO ITPOEKTA
KpuTepusaM 3P HeKTUBHOTO MCTIONB30BAHUS CPEACTB PECIyOIMKaHCKOTO O10KeTa
B [IETIAX IPUMEHEHUS MEP TOCYAapCTBEHHOM TOIJIEPKKH, OCYIIECCTBISEMBIX B
paMKax coralieHuH o 3alUTe U MTOOIIPEHUH KAITUTaJIOBIOKEHHM

1. O6ume moaoKeHus

1.1. Hacrosimuii Ilopsiiok ycTaHaBiIMBAacT IIpaBWIa I[IPOBEICHUS OLICHKHU
MHBECTUIIMOHHOI'O [IPOEKTa B OTHOLIEHWH KOTOPOI'O IUIAHUPYETCS 3aKIFOUCHUS
COIJIALECHUS O 3aUIMTE M I[OOLIPEHUH KalMTAJIOBJIOXKEHUH HAa IIPEAMET
3 PEKTUBHOTO HCIOJIB30BAHUSA CPEACTB PECITYOJMKAHCKOTO OrOpKeTa B IEIIAX
[IOJI'OTOBKH  3aKJIFOUYCHUS, COJIEPXKAIUEro BBIBOJL O COOTBETCTBUU WU
HCCOOTBETCTBUM HHBECTUIIMOHHOTO TPOCKTa KpUTCpUAM  I(PGHEKTUBHOTO
UCIIOJIb30BAHUSI CPEJACTB PECIYOJIMKAHCKOTO OFOJDKETa B MEISAX IPUMCHCHHS
MEp I'OCYAapCTBEHHON I10JIICPKKH, OCYIIECTBISIEMbIX B paMKax COIJIALICHUNA O
3alIUTC U [HOOUIPCHUU KalIMTAIOBJIOKEeHUM (11asiee — CorialieHue, 3aKiroucHuce,
KPUTCPUH).

1.2. B mHacrosmem Ilopsaake HCHONAB3YIOTCS  OCHOBHBIE  TOHSTHS,
onpezaeneHabie DenepanbHbIM 3akoHOM OT 1 ampens 2020 r. Ne 69-03 «O 3amure
M TOOIIPEeHUH KanuTaioBnokeHuir B Poccuiickoit ®epepanun» (namee —
®enepanbhblii 3akoH No 69-D3).

1.3. O6beKTOM MOATOTOBKH 3aKIIOUEHUS SIBISETCS MHBECTUIMOHHBIN MPOCKT,
COOTBETCTBYIOIIUN TpeOoBaHUAM DeaepanbHOro 3akoHa Ne 69-D3,

1.4. VIHBECTMIIMOHHBIM MNPOEKT MNOMJIEKHUT OLEHKE Ha  [OPEIAMET
0OI1IeCTBEHHOM, IJKOHOMUYECKON U OrOIKETHOU 3(PPHEKTUBHOCTH.

1.5. OuleHKa HWHBECTULIMOHHOI'O MPOEKTa Ha MpeAMeT OOIIECTBEHHOW H
SKOHOMHUYECKON  A(PGHEKTUBHOCTH  MPOBOJUTCS  HMCHOJHUTEIBbHBIM  OPraHoM
(UCnoNHUTENbHBIMM ~ OpraHaMK)  TOCyAapCTBEHHOM  Biractu  PecnyOnuku
Huryietust, ocylecTBIAOMUNA (0CYLIECTRIAAIONIME) MOJHOMOUYHsT B cdepe, B
KOTOPOU peaiM3yeTcsl WK 3alUlaHupOBaH K peanu3allid UHBECTULIUOHHBIA NPOEKT
(manee — oTpaciieBOM opram), HUHUIUATOP KOTOPOrO BBICTYHAET (IUIAHUPYET



BBICTYITUTB) CTOPOHOM COTJAIIEHHS O 3alUTE U MOOUIPEHUH KalUTATIOBIOXKEHUH, B
3aBUCHMOCTH OT HaIlPaBJICHHS PEAIN3ALUNA HHBECTULIMOHHBIX MPOEKTOB.

OlieHKa MHBECTUIIMOHHOTO MPOEKTA Ha IIpeAMET OrMKeTHOU 3P (HeKTUBHOCTU
npoBoauTcs MunuctepctBoM (puHaHcoB PecnyOnuku UHryiieTus mocpeacTBoM
MOATOTOBKH 3aKIIIOUEHHUS (MOJIOKUTENbHOE WM OTpULATENIbHOE) 00 OLEHKe
MHBECTUIIHOHHOTO TIPOEKTA.

Ilo wroramMm TakoW OLEHKM OTpPACIEBBIM OPraHOM W MUHUCTEPCTBOM
¢unancoB PecnyOnuku MHrymeTus cocTaBisioTcs 3akitoueHue (MOJIOKUTETbHOE
WIM OTpULATENbHOE) 00 OLEHKE MHBECTHIMOHHOTO MpOeKTa Ha NpeaMeT
OOLIECTBEHHOM U JKOHOMMYECKOH  D(QGEKTMBHOCTH M 3aKJIIOYEHHE
(MOJOXKUTENBHOE WM OTPULIATENBHOE) 00 OIIEHKE MHBECTHUIIMOHHOTO MPOEKTa Ha
npeaMeT 010 KETHOU () PEKTUBHOCTH.

1.6. Ha ocHOBaHMM COOTBETCTBYIOLIMX 3aKIIOYEHUN OTPACIEBOrO OpraHa U
MunucrepctBa  ¢uHaHcoB  PecriyOnuku  Wurymertuss ~ MHUHHCTEpCTBOM
SKOHOMHYECKOTO pa3Butus Pecnybnuku Wurymerus (nanee — MHMHHCTEpPCTBO)
TOTOBHUTCS 3aKIIOUEHHUE (TTONOKUTEIFHOE MU OTPUIIATENIBHOE).

2. ITopsi1oK MOJTOTOBKY 3aKIIOUCHUSI, COJICPKAIICTO BBIBO/I O COOTBETCTBUU
WM HECOOTBETCTBUU MHBECTUITMOHHOTO TTPOCKTA KpUTEpUIM 3(PHEKTUBHOTO
HCIIOJIB30BAHMS CPEJICTB PECITYyOIIMKAHCKOTO OI0/KETa B 1ICIIAX IPUMCHCHUS
MEP T'OCYJAPCTBEHHOU IOAJCPKKH, OCYILIECTBIIEMbIX B PAMKaX COIVIALLICHUHN O
3alUTE U ITOOLIPEHUN KAIIUTAIIOBIIOKCHUN

2.1. 3asBka o 3axiatoucHuu CoIJIallICHUSI HAIIPABIISICTCS HHBCCTOPOM B
MuHUCTEPCTBO B COOTBETCTBHH C IIOPSJIKOM 3aKJIFOYCHUS COIVIALUCHUH O
3allUTE M IIOOUIPECHUM KAallMTAJIOBJIOKEHUM, CTOPOHON KOTOPBIX SBJSETCA
Pecriybnmuka Harymetuss u  He  saBiaserca  Poccuiickas — Depepanus,
yTBepKACHHBIM IIpaBurenbcTBoM PecnyOmmku MHTrymeTHss B COOTBETCTBHH C
yacTbio 7 cratbu 4 DenepanbHoro 3akoHa Ne 69-D3 (j1asiece — 3asBKa).

2.2. MuHHCTEpCTBO B TE€UCHHC 3 pabouyux AHCH CO JHS TOCTYIUICHUS B
YCTAHOBJIEHHOM TMOpPSIJIKE 3asBKH HAaNpaB/sieT €€ B OTpacieBOM OpraH H
MunnctepctBo ¢uHaHcoB PecrnyOmmku HHTymeTds i IPOBEACHHS OICHKH
WHBECTUIIMOHHOTO TIPOEKTa Ha MpeaMeT OOIMEeCTBEHHOH, 3KOHOMHMYECKOW U
010/1KeTHOM 3¢ (PEKTUBHOCTH M IIOJATOTOBKH COOTBETCTBYIOMINX 3aKITFOYCHHUH.

2.3.Cpox mpoBefieHUs] OTPACIEBBIM OpPraHOM B MUHHUCTEPCTBOM (HHAHCOB
PecnyOnuku WHrylmieTus OLIEHKM WHBECTUI[MOHHOTO TMPOEKTa Ha MpeaMer
OOILIECTBEHHOH, 3KOHOMHYECKOH U OHIKETHOU 3(PPEKTUBHOCTH, MOJATOTOBKU M
HaIpaBJICHHUs] COOTBETCTBYIOIIMX 3aKIOUEHUM B MUHUCTEPCTBO HE MOXKET
npesbiaTth 20 padounx AHEH.

2.4. 3axnw4eHusi OTpacieBoro opraHa WU MuHHCTepcTBa (HHMHAHCOB
PecniyOnuku MHrymietvsi IOMKHBI COAEPXKATh BBIBOJABI O COOTBETCTBUU WJIU
HECOOTBETCTBUM HMHBECTUIMOHHOTO TNPOEKTa KpUTEPUsIM  A(PHEKTUBHOTO
HUCHOJIB30BAHUS CPEACTB PECHyOIMKAHCKOTO OIO/KETa B LIEIAX MPUMEHECHUS
MEp TOCYyJapCTBEHHOMN MOJJIEPKKH, OCYIIECTBISIEMBIX B paMKax COIJIALICHUN O
3alIATE U MOOLIPEHUN KAITUTATIOBIOKEHUM.



B cny4yae cOOTBETCTBMSI MHBECTULIMOHHOTO IPOEKTA YKA3aHHBIM KPUTEPUAM
COCTABIIIETCA  TOJIOXKUTEJIBHOE  3aKIIOYEHHE, B  CIIy4a€ HECOOTBETCTBUS—
OTPULIATENIBEHOE 3aKIIOUCHHE.

2.5. MuHHUCTEpCTBO B TedeHHe S5 pabouyux OHEH cO JHA MOCTYIUICHUS
3aKJIIOYEHU OTpacieBoro opraHa U MunucrepcTBa (puHaHcoB PecnyOnuku
HHrymerns moAroTaBiIMBAET HA WX OCHOBAHUM 3aKJIIOYEHUE (MOJOKUTEIBHOE
WJIM OTPULATENIBHOE).

B ciaydae eciu 3akiIOYEHHs] OTpPACiIeBOro opraHa U MUHHCTEPCTBa
¢unancoB  PecnyOnuku — MHrymerus — ABISIOTCS  MOJIOXKWTEJBHBIMU,
MuHUCTEPCTBOM MOATrOTABJIUBAECTCS 3aKJIFOUEHUE 0 COOTBETCTBUH
WHBECTULIMOHHOTO MPOEKTa KpUTEPUsIM 3(PPEKTUBHOTO UCIIOIB30BAHUS CPEACTB
pecnyONMKaHCKOTO OFOKETa B LENSAX MPUMEHEHUS MEp TOCYJIapCTBEHHOU
MOJJIEPKKH, OCYLIECTBIISIEMBIX B PAMKax COTJIALLIECHUM O 3alUTE U IMOOLIPEHUU
KalUTAJIOBIIOKEHUH (TIOJIOKUTENIBHOE 3aKITIOUEHHUE).

B wuHBIX Ccayyasx MMHMHHUCTEPCTBOM COCTABISIETCSA  3aKIFOUEHHUE O
HCCOOTBETCTBUM  WHBECTUIIMOHHOTO MPOCKTa KpUTEPUSIM  A(PGHEKTUBHOTO
UCITONIb30BAHUSI CPEACTB PECIMYyOIUKAHCKOTO OlOJKETa B IIEHAX TNPUMCHCHUS
MEpP TOCYIApPCTBEHHOM TOJIEPKKHU, OCYIIECTBISIEMBIX B paMKax COTJIAIICHUU O
3alIUTEe U TIOONIPECHUM KAITMTATOBIOKCHUN (OTpHUIIaTEeIILHOE 3aKITIOUCHHE. )

2.6. MUHHMCTEpPCTBO B TedyeHUE S5 paboumx JHEH cO JHS TOATOTOBKHU
3aKJIIOUCHMS] HAIPaBISAET €ro dYepe3 IOCYJAapCTBEHHYIO HMH(POPMAaMOHHYIO
cucreMy «KanuranosinokeHue» B MHUHHCTEPCTBO 3KOHOMHMYCCKOIO Pa3BUTHUA
Poccuiickoin denepanun.

3. Kpurepun 3¢ peKTHBHOTIO MCTIOJIB30BAHUS CPEICTB PECITy OJIMKAHCKOTO
OrO/DKETa B LEIAX IPUMCHCHUS MEP IOCYIapCTBCHHOM MMOICPIKKH,
OCYIIECTBISICMBIXBPAaMKaXCOTIAIICHUHO3a U TCHITOONPCHUNKAITUTATIOBIOKCHA

~

n

3.1. lHBeCTHIIMOHHBIN TIPOCKT OICHUBAIOTCS Ha IIPECAMET MX OOIICCTBCHHOM,
OI0/KETHOM M SKOHOMHUYECKOH (D (PEKTUBHOCTH.

3.2.Ilon oOmectBeHHOH »(PEKTUBHOCTEIO HMHBECTHIIMOHHOTO IPOEKTA
IMOHHMAIOTCSI  COLMAJIbHO-DKOHOMHUYECKHE  TOCIEACTBUS  HMHBECTUIMOHHOI'O
MpoeKTa 151 00I11ecTBa.

Pacuer oOmecTBeHHOH »3(P(GEKTHBHOCTH peaH3alUd HWHBECTHIIHOHHOTO
IIPOCKTa MPOBOAMUTCS 110 hopMyJIe:

Ker=11+12+U13

I'ne Kca — oneHka oOmiecTBeHHONH 3((PEKTUBHOCTH HHBECTHUIIMOHHOTO
MIPOEKTA;

N1 — wuHAUKATOp COOTBETCTBUA OTPACIM B KOTOPOM pealn3yeTcs
WHBECTUIIMOHHBIA  MPOEKT, BKIIOYEHHBIH B  MEPEUYEHb  MEPCHEKTUBHOU
AKOHOMHYECKON criennanuzauuu aia Pecnyonuku MurymeTus, npeaycMOTpeHHbIE
Crtparerueid npocTpaHCTBEHHOro pa3Butusa Poccuiickoil geaepanuu Ha nepuo Ao
2025 roma, yTBepxkaeHHOU pacnopsbkeHneMm IIpaBurtensctBa  Poccuiickoi
®enepanun ot 13 despans 2019 1. Ne 207-p (manee — Crparterus



MPOCTPAHCTBEHHOTO Pa3BUTHS).

N2 — wunaukarop co3maHus pabouux MECT B paMKax pealn3aluu
MHBECTULIMOHHOTO TIPOEKTA
N3 — wunaukatop ypoBHS 3apa0OTHOM TMJaThl B paMKax pealn3aluu

WHBECTULMOHHOTO MPOEKTA
3HaueHue WHAUKATOPOB OOLIECTBEHHON 3()(PEKTUBHOCTH HHBECTHUIIMOHHOTO
IIPOEKTa ONPEAEIAETCS B COOTBETCTBUU C TaOnmuuen Nel.

Tadmuia Ne 1

HNupukaTopsl

ob1iecTBeHHOM 2 (PEKTUBHOCTU NUHBECTULIMOHHBIX MPOEKTOB

Ne | Kon
n/I | UHAUKATOpa

HanmeHoBanue uHaukaTopa,
yCIIOBUE

3HaueHue
UHIAKATO

pa

1 2

3

4

1. ui

HH)II/IKaTop COOTBCTCTBUA OTPACIIH,

(B KOTOpOH peannsyeTcs MHBECTHUIIMOHHBIN

TIPOCKT)

COOTBETCTBUC OTpPaciu, B KOTOPOH peam3yeTcs
WHBECTUIIMOHHBIM  TMPOEKT,  BKJIKYCHHOW B
[IEPECUYCHB IIEPCIEKTUBHOU 3KOHOMMYECKOH
crenuanu3anun it Pecnybnukm  WHrymrerws,
IIPEyCMOTPCHHBIN Crparerucii
[IPOCTPAHCTBEHHOI'O Pa3BUTHS

HE  COOTBETCTBHE  OTpaciud, B  KOTOpPOW
peanuzyercs MHBECTUIIUOHHBIH IIPOEKT,
BKJIFOUEHHOM B [EPEYCHb  IEPCIICKTUBHOM
PKOHOMHYECKOH CleHuam3anun s PecyOiauku
WUurymerus,  upegycmorpeHHbli  CTpaTeruei

IIPOCTPAHCTBCHHOT'O Pa3BUTHS

HNuaukaTtop co3panus pabouux MecT

B paMKaXx paJdn3allii HHBCCTUIIMOHHOI'O IIPOCKTA

CO3JaHHUEC JOMOJHUTCIBbHBIX pa60‘{I/IXMeCT

1

CO3JaHHUEC OOMOJHUTCIIBHBIX pa60qu MECT HCE

IJTAHUPYETCS

0

NuaukaTop ypoBHS 3apa0OTHOM IJIAThI

B paMKaXx pCaln3allii MHBCCTUIIMOHHOI'O IIPOCKTA

BBIILI€ WJIM PABHO CpeIHEH 3apaboOTHOH Ijate mo
PecnyOnuke WHryiietus B COOTBETCTBYIOIIEH
oTpaciu (cTaTUCTHYECKHUE JTaHHbIE Ha
NOCJICIHIOI0 OTYETHYIO AATY)

1

HUXE cpeaneit 3apaboTHol mnaTsl o PecnyGnuke
Nuarymietus B COOTBETCTBYIOIECH — OTpaciu
(cTaTucTUYECKHME  JaHHble  HA  MOCIEIHIOI0

OTUETHYIO JIaTy)




Pacuer u oueHky oOmecTBeHHOH 3(G()EKTUBHOCTH HWHBECTHIIMOHHOTO
npoekta no (opmysie NPOBOAUT OTPACIEBOH OpraH Ha OCHOBE CBEICHUH,
MIPEICTaBICHHBIX HHBECTOPOM.

[TonoxkuTenpHOE 3aKIIOYEHHE 10 WHBECTHIIMOHHOMY IPOEKTY AaeTcs TpH
YCJIOBUM 3HaueHUs o01ecTBeHHOM adpextuBHocTH (KCr)>2.

3.3. Tlon »koHOMHUYECKOH HHPEKTUBHOCTHIO HWHBECTHUIIMOHHOTO MPOEKTa
MOHUMAETCS PEe3yJIbTaTUBHOCTh HKOHOMHUYECKOH JEATETBHOCTH, OTpeeseMas
OTHOIIIEHUEM TOJIYYEHHOTO SKOHOMHUYECKOro 3ddekTa (pe3ynabTara) K 3aTpaTam,
00yCIOBUBIINM MOTYyYEHUE DTOTO dPdekTa.

Pacuer okoHOMHUYECKOW D(HPEKTUBHOCTH WHBECTHUIIHOHHOTO TMPOEKTa
IpoBOJIUTCS MO hopMmyite:

Dd =Y _(Mi-P)/(1+K)"|

rae 93¢ — sxkoHOMHUUeCcKUM A(PhEKT OT peanu3ai MHBECTUITHOHHOTO
MpOeKTa, pyoIeit;

[Ti— 06beM 0KHTACMBIX COBOKYITHBIX MOCTYIUICHUHN JICHECKHBIX CPEJICTB B
IIPOLIECCE  MHBCCTUIMOHHOW, OCHOBHOM  (BKJIIOYAasi  OICPALUOHHYIO H
BHCpCAIU3AIlMOHHYI0) W ¢uHaHCOBoM  (cyOcmamm, JOTAallUH, 3aHiMBbl)
JCSATCIILHOCTH, CBSI3aHHOM C peaiu3aliueil poeKTa 3a i-il roJ;

Pi - 00beM OXHIACMBIX PACXOJIOB JCHC)KHBIX CPEJCTB B IIPOIECCE
WHBECTUIUOHHOM, OCHOBHOM (BKIIFOUAst OIIEPallMOHHYO u
BHCPCAIM3AIIMOHHY0) W (UHAHCOBOM (KPCAUTHI, 3aiiMbl) JICATCIHHOCTH,
CBSI3aHHOM C peaiu3allici MMPOCKTa 3a 1-1 roJI;

Kc - kmroueBas craBka banka Poccuun Ha 1aty 1poBeJicHUs pacyeToOB;

n - BPEMEHHOM 1IEPUOJ] JCUCTBUS COTJIAILICHHUS.

Pacuer sxoHomMuueckor 3(h(PEKTHBHOCTH HWHBECTHIIHOHHOTO MPOEKTa II0
dbopmysie IPOBOJUT HHBECTOP, IIPEICTABUBIIHI 3a5BKY.

Onenky skoHOMHYECKOH 3(M(HEKTUBHOCTH WHBECTUIIMOHHOTO IPOEKTA
MPOBOJMT OTPACICBOM OpraH Ha OCHOBAHMM PAaCYeTOB, IMPEICTABICHHBIX
HWHBECTOPOM.

[TonoxkHuTENbHOE 3aKIIOUYEHUE MO HHBECTHIIMOHHOMY MPOEKTY HaeTcs
IIPH YCJIOBHH 3HAYSHMS SKOHOMHUYECKOH Y dekTupHOCTH (D30)>0.

3.4.1lon OwmxeTHOH dS(PEHEKTUBHOCTHIO HHBECTUIIMOHHOTO MPOEKTa
MOHUMAETCS] BJIMSIHUE PE3YJIbTATOB PEaIM3yeMOro IMpPOEKTa Ha  JI0XOJIbI
KOHCOJUAupoBanuoro oiomxkera Pecnyonuku Murymerus.

Pacuer OromxerHol 3¢p(EKTUBHOCTH OT peaTu3alud WHBECTHUIMOHHOTO
MPOEKTa MPOBOAUTCS 10 hopMYyIIE:



Bad=¢."(Jli - PBi-HPi) / (1 + Kc)",
xI=

rae bad — GromxeTHBIN 3QdeKT OT peasn3alui HHBECTULIMOHHOTO MPOEKTA,
pyOnei;

Jli— mocTymieHus B KOHCOJUIAMPOBAHHBIM OIODKET OT peanu3aluu
WHBECTUIIMOHHOTO MPOEKTa 3a i-i To1;

Pbi— cpenctBa, Hanpasnsemble u3 Oromkera Pecnyonuku Marymerus, Ha
pealM3aliio M OKCIUTyaTallMI0 WHBECTHLHOHHOTO TMpoekra B 1-M Toxay
(cyOcumuu, rpaHThl);

HPi — nHamoroBble pacxoibl, OOYCIOBICHHBIE HAJOTOBBIMU JILIOTAMHU
(TMTOHMKEHHBIMH CTaBKAMM), YCTAHOBJIEHHBIMU 3aKOHOAATENhCTBOM PecnyOnuku
WNurymerust o Hajorax u cobopax u (MJIH) HOPMATHBHBIMH NMPABOBBIMU aKTaMU
OPraHOB ~ MECTHOTO  CAMOVIIPaBICHHWS  MYHHUIIMTIANBHBIX  00pa3oBaHUi
Pecnybnuku MHrynetust o Hasmorax u coopax;

Kc — xroueBas craBka banka Poccuu Ha naTy poBeICHHS pacyeToB;

N - BPEMEHHOW MepHo;T ICHCTBUS COTIIAICHUS.

Pacuer OromkeTHOW 3G(PEKTUBHOCTH HWHBECTHIIMOHHOTO IIPOCKTA 10
dbopMyIie IPOBOIUT UHBECTOP, IIPEACTABUBIIHI 3a5BKY.

Ouenky OrokeTHONH A(PGPEKTHBHOCTH  HMHBECTHIIMOHHOI'O  IIPOSKTA
npoBoauT MunHucTepcTBO (duHAHCOB PecrmyOnuku MHrymeruss Ha OCHOBAaHUHU
pacdeToB, MIPEICTABICHHBIX MHBECTOPOM.

[TonmosxuTenbHOE 3aKIIOYCHUE 10 MHBECTUIIMOHHOMY IIPOCKTY JACTCs
IIPU YCJIOBHUH 3HAUYCHHS OropKkeTHOM 3 dexruBHOCTH (Badh)>0.



