POCCHIMCKASI ®EJIEPALIUS
[TPABUTEJILCTBO KAPAUAEBOQ-UYEPKECCKOM PECITYBJIMKU

INNOCTAHOBJIEHUE
23.11.2022 r.Yepxkecck Ne 336

O6 yrsepxnenun Ilopsaka oLEeHKM WHBECTHUMOHHOIO NPOEKTA, B OTHOLUEHHH
KOTOPOro MJIAHUPYETCS 3AKIIOYCHUE COMIALIEHHs O 3alUTe W TMOOLUPEHHU
KalUTANOBIOXKEHUH, Ha npeaMeT 3(¢EKTUBHOrO HCIOAb3OBAHUA CPEACTB
pecnybinmkaHckoro W (unu) MecTHbIX OromxeroB Kapavaepo-Uepkecckoid
Pecny6auku

B uensx peanuzauun penepanbhbix 3akoHoB oT 01.04.2020 Ne 69-®3 «O
3alMTe W TIOOLIPEHHM KanuTaloBlIOXeHHH B Poccuiickoit Pepepaumu», ot
25.02.99 Ne 39-®3 «O6 unBecTunuoHHOM AesrensHocTH B Poccuiickoii ®ene-
pallH, OCYyLUEeCTBIseMOl B (popMe KanmuTalbHBIX BIOXeHHi» IIpaBuTenncTBo
KapauaeBo-Uepkecckoit PecnnyGnuku
ITOCTAHOBIAET:

1. YrBepauTe Ilopsaox oLeHKU MHBECTULIMOHHOTO IPOEKTA, B OTHOLIE-
HHM KOTOPOTO TJIAHMPYETCS 3aKIIOUEHHE COrJIAlLeHUs O 3allUTe W MOOLLPEHUH
KanmUTAJIOBJIOKEHNUH, HAa MPEeAMET d3PPEKTUBHOTO UCIONb30BaHUA CPEACTB pec-
mybnukaHcKoro U (uiM) MecTHBIX OrolxeroB Kapauaeso-Uepkecckoi Pecny6-
JIMKH COTJIACHO MPUJIOKEHHUIO.

2. Hacrosimee nocraHoBneHue BCTyNaeT B CHIIY CO AHS €ro O(HUUMATL-
HOTO OMyOIUKOBaHUS.

HUcnonugronmii 06j13aHHOCTH
Ilpeacenatens IlpaButenscrea |

KapauaeBo-Yepkecckoii Pecny6 X.¥Y.YekkyeB




[Ipunoxenue x NOCTaHOBIEHHUIO
[NpaBurensctba KapauaeBo-Uepkecckoit
Pecnybnuku ot 23.11.2022 Ne 336

NOPAAOK
OLIEHKH MHBECTHLIMOHHOIO MPOEKTa, B OTHOLICHUH KOTOPOTO IJIaHHpYeTCH
3aKJIIOYEHUE COIAIEHHMS O 3aLMTe U MOOLIPEHUH KaUTAJIOBIOXKEHHUH,
Ha npeaMeT 3¢ eKTUBHOrO UCHONB30BaHUA CPEICTB PECTYOIHKAHCKOIO
1 (nnu) MecTHBIX GromkeroB Kapauaero-Hepkecckoii PecniyGnuku

1. O01ue monoxeuus

1.1. Hacrosiuii Ilopsnok ycTaHaBnMBaeT npaBujia MPOBeAEHHA OLEHKH
WHBECTMLMOHHOIO MPOEKTa, B OTHOLIEHUH KOTOPOTO IJIaHMUPYETCS 3aK/IIoueHUe
COTJIAllIEHUs O 3allMTe U NOOLUPEHHUU KaNHUTANOBIOXKEHUH, Ha npeaMeT dddex-
THUBHOI'O0 UCMNOJIL30BaHUS CPEACTB peclyOIMKaHCKOro H (M) MECTHBIX Gromxe-
TOB B HEJAX MOATOTOBKH 3aK/IOYEHMS, COAEpXKallero BBIBOA O COOTBETCTBHH
WJIM HECOOTBETCTBHM WHBECTULUOHHOIO MNpoeKTa KpuUTepusM 3¢¢GeKTHBHOrO
UCMOJB30BaHUs CPEACTB pecnyONMKaHCKOro U (M) MECTHBIX GI0KETOB B Iie-
NSX TIpUMEHEHHUs] Mep roCyJapCTBEHHON (MyHMULIMNANBHOHM) MOIANEPXKKH, OCY-
ILIECTBIAEMBIX B paMKaXxX COIJIallleHUi O 3aliTe U MOOLIPEHUH KanuTaIOBIOXKe-
Huil (nanee - CornallieHue, 3aKnO4eHue, KpUTEPHH).

1.2. B nacrosuem Ilopsake ncnons3ytoTcss OCHOBHBIE NMOHATHSA, ONpeae-
neHHsle PenepanbHbiM 3aKkOHOM OT 01.04.2020 No 69-03 «O 3amure u nooi-
peHuH KanuranosnoxeHui B Poccuiickoit ®enepauuu» (nanee - GenepanbHblii
3akoH oT 01.04.2020 Ne 69-®3).

1.3. OOBEKTOM MOATOTOBKH 3aK/JIIOYEHHUS SBIAETCH HHBECTHIMOHHBIH
IIPOEKT, COOTBETCTBYOIMH TpeboBanusam PenepansHoro 3akoHa ot 01.04.2020
Ne 69-03.

1.4. MuBecTUUMOHHBIE MPOEKTH! NOANEKAT OLIEHKE Ha NpeaMeT ollLuecT-
BEHHOW, IKOHOMHYECKO# U O10MKeTHO# 3)PeKTUBHOCTH.

1.5. OneHkxa MHBECTHIIMOHHBIX TPOEKTOB Ha INpeAMeT OOIUeCTBEeHHOH U
9KOHOMMYECKOI 3¢(eKTUBHOCTH NMPOBOAMTCSA OPraHAMH MCMOJHHUTENbHOMH Bia-
ctu KapauaeBo-Uepkecckoil PecryOnuky, OCyIIECTBASIOMMMH TOCYAapCTBEH-
Hele nonHomouHs Kapauaeso-Uepkecckoii Pecnybnuku B cooTBeTcTByOLIEH
OTpaciy 3KOHOMHUKH (chepe AeATenbHOCTH) (Hlanee - OTpacjeBoil opraH), B 3a-
BHCUMOCTH OT HallpaBJIeHUs peall3allid HHBECTULMOHHBIX IPOEKTOB.

[To utoram Takoii OLIEHKHU OTPACIeBBIM OPraHOM COCTaBJIAIOTCA:

3aK/IIoYeHHe (TIOJIOKUTENBbHOE UM OTpHLATeNbHOe) 00 OLICHKE MHBECTH-
LMOHHOI0 NPOEKTa Ha IpeaMeT ob1iecTBeHHOH 3 GEeKTHBHOCTH;

3aK/IIOYeHHe (MOJOXKUTENBHOE UK OTpHLIaTeNbHOe) 00 OLeHKe MHBECTU-
LHMOHHOTO IIPOEKTa Ha NPeAMET IKOHOMUYECKOH d(PPEeKTHBHOCTH.
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1.6. Ouenka MHBECTULMOHHBIX NPOEKTOB Ha TpeaMeT OHOIKETHOM -
(eKTUBHOCTH NpoBoauTcs MunuctepctBoM (rHaHcoB Kapauaeso-Uepkecckoii
PecnryOnuxku.

Ilo mroram Takoi oueHkn MuHucrepctBoM ¢unaHcoB Kapauyaero-Uep-
kecckoi Pecrrybnuku cocraBngercs 3akiioueHde (ONOKUTENbHOE WM OTPHULia-
Te/bHOE) 00 OlLleHKE MHBECTHLMOHHOTO TMPOeKTa Ha mpeaMeT OropxeTHo#H 3¢-
(heKTHBHOCTH.

1.7. Ha ocHOBaHUH COOTBETCTBYIOLIMX 3aK/IIOUEHHH OTpaciieBoro opraHa
n MunucrepctBa ¢unHaHcoB Kapauaepo-Uepkecckoii PecmyGnuky, MuHmc-
TEPCTBOM 3KOHOMMUYeckoro pa3BuTus KapauaeBo-Uepkecckoit Pecnybnuku
(nanee - MUHUCTEPCTBO) NOArOTABIMBAETCS 3aKIOUeHHE (TTOJIOKHUTENBHOES WIN
OTPULIATENLHOE).

2. Ilopsanox NOATOTOBKH 3aKJIIOUEHHS, COAEPIKAILEro BbIBOJ,
O COOTBETCTBUH WJIM HECOOTBETCTBHH WHBECTHLIHOHHOTO IPOEKTa
KPUTEpUsIM

2.1. 3asBieHye O pacCMOTPEHUU UHBECTULMOHHOIO MPOEKTa U Mpuiiarae-
Mbl€ K HEMY JOKYMEHTHI, IpeficTaBiseMble Mo GOpMe U B NOPAAKE, IPEAYCMOT-
peHHOM rmoctaHoBleHueM [lpaButensctBoM Poccuiickoit ®epepaunn ot
13.09.2022 Ne 1602 «O cornaumeHusx o 3ai{dTe ¥ NOOLIPEHHH KaNHTAIOBIO-
KEHUM», HANPABAAIOTCS HHBECTOPOM B MHHHMCTEPCTBO AJis MOATOTOBKH 3aKJIO-
YeHUs, COAEPXALIero BHIBOJ O COOTBETCTBHH (IOJIOKHUTENBHOE 3aK/IIOYEHHE)
WJIM HECOOTBETCTBHH (OTpULATEbHOE 3aKII0YEHHUE) HHBECTULIMOHHOTO MPOEKTa
KputepusM 3((EKTHBHOrO HCMONB30BaHUA cpeAcTB Owmxera Kapauaeso-
Yepkecckoli PecnyOnvky B Lensix NpUMeHEHUS MEP rocyAapCTBeHHOM (MyHM-
UNaNbHON) TTOANEPIKKH.

2.2. MUHHUCTEPCTBO B TeueHHe 2 pabouux AHeH CO OHS MOCTYIUIEHUS B
YCTaHOBJIEHHOM NOPSJIKE 3aBIE€HUS HaNpasseT ero;

B OTpaciieBOi opraH AJis MPOBEACHUS OLIEHKU HHBECTUIIHOHHONO NMPOEKTa
Ha NpeaAMeT OOILIECTBEHHOM M 3KOHOMHYECKOH 3(PPEKTUBHOCTH M MOATOTOBKH
COOTBETCTBYIOLLUX 3aKIIIOUYECHMIA;

B MunucrepctBo ¢unHancoB Kapauaepo-Uepkecckoii Pecny6Gauku ans
MPOBEJIEHNs OLIEHKH MHBECTHUHMOHHOIO MpOeKTa Ha npeaMmeTr OroJKeTHOH -
()E€KTHBHOCTH ¥ MOATOTOBKH COOTBETCTBYIOLIETO 3aKJIOUYEHH, a TAKKE B COOT-
BETCTBYIOLME MyHHLMNanbHble 0bpa3oBaHus KapauaeBo-Uepkecckoit Pecny6-
JIMKH AJIs TIpeAcTaBieHust B MuHucTepcTBo duHaHcoB Kapauaeso-Yepkecckoii
PecnyOnuku 3akimoueHUss O BO3MOXXHOCTU MPENOCTABNEHUS MEP MYHHLMIANb-
HOH MOJAEPKKHU 3a CYET CPEACTB MECTHBIX OIOMIXKETOB.

2.3. Cpok npoBeJeHHus OTpacieBbIM OpraHoM U MuHHCTEpCTBOM (PHHaH-
coB KapauaeBo-Uepxecckoil PecnyOnuky OLEHKH HMHBECTHLMOHHOIO IPOEKTa
Ha npeaMeT o0LEeCTBEHHOH, SJKOHOMUYECKOH U 010/ KeTHOM 3¢ ¢eKTUBHOCTH, C
y4Y€TOM 3aKJIIOYEHHUH OpraHOB MECTHOTO CaMOYIIPaBIeHUs MyHULMIAIbHBIX 00-
pasosanuit Kapauaeso-Uepkecckoit PecniyOnuku, noAroToBkH W HanpableHHS
COOTBETCTBYIOLLUX 3aKJIt0OYeHn#l B MHHUCTEPCTBO He MOXeT npesbiuarhk 20 pa-
Gounx aHel.
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2.4. 3akno4yeHuns oTpacineBoro opraia 1 MuHucrepcrsa ¢punancos Kapa-
uaeBo-Uepkecckod PecnyOnuku AOMKHBI cofepkaTh BHIBOABI O COOTBETCTBHU
WM HECOOTBETCTBHMHM WHBECTHLIMOHHOIO NpOEKTa KpUTEepHIM 3((eKTHBHOro
UCNOJIL30BAaHUA CPEACTB PECIYOJUKAHCKOro U (M/1M) MECTHBIX OIOIKETOB B Lie-
JAX NPUMEHEHUsI MEp rocyAapcTBeHHONW (MyHHLHUNANbHON) MOAAEPKKH, OCY-
HIECTBISAEMBIX B paMKaX COIJalleHHH O 3allluTe ¥ NOOLIPEeHHH KanuTaJOBJIOXe-
HMii (npuBeAeHBI B pa3aene 3 Hactosawero [Topsaaka).

B ciyuae coOTBETCTBHS WHBECTHULOHHOIO MPOEKTa yKa3aHHBIM KPHTe-
PHAM COCTaBIAETCA IMOJNOXKHUTENBHOE 3aKII0YEHUE, B Cllyyae HECOOTBETCTBHSA -
OTpHLATENBHOE 3aK/IIOYEHUE.

2.5. MuHuctepcTBoO B TeueHue 4 paGounx aHe# co AHA NOCTYIJIEHUs BCeX
3aK/II0YEHUH oTpacneBoro opraHa W MuHucrepcra ¢uHaHcoB Kapauaepo-
Yepxecckoi Pecnybnuky noArotasivMBaeT Ha UX OCHOBaHMM 3akitoueHHe (Mo-
JIOXKHUTENLHOE UM OTPHLIATENBHOE).

B cnyuae, ecnm Bce 3akiioueHHs: OTpacieBOro opraHa H MUHHCTepCTBa
¢unancos Kapauaepo-Uepkecckoii Pecnybiuk ABIAIOTCS MONOXHTETbHBIMH,
MunHCTepCTBOM [OArOTAaBIMBAETCHA 3aKIHOUYEHHE O COOTBETCTBUM HWHBECTHIIH-
OHHOTO TNIPO€KTa KpUTepHsiM 3¢¢eKTHBHOrO UCNONB30BaHHA CPEACTB pecny6-
JIMKAHCKOro M (MJIM) MECTHBIX OIOMXETOB B LiENAX NPUMEHEHUS Mep rocyAapcT-
BEHHOH (MYHHUMINAIBLHOH) NMOJJEPKKH, OCYLIECTBIASEMBIX B paMKax coriaiie-
HUHl O 3alllUTe M MOOLIPEHHUH KANUTANOBIOXKEHUH (MOJNOXKHUTENBHOE 3aKIIIOue-
HHE).

B uHBIX ciiydasX MUHHCTEpCTBOM COCTaBIAETCS 3aK/IIOHYEHHE O HECOOT-
BETCTBMM MHBECTHLIMOHHOIO TMPOEKTa KpUTEpUaM 3¢ (EeKTUBHOrO HCMONb30BA-
HMs CPEACTB PECIyOJMKAaHCKOrO M (MJIM) MECTHBIX OIOJKETOB B LIENAX MpHUMe-
HEHHUS Mep roCcyJapCTBEHHOH (MyHULMNANBHOHN) NOAAEPIKKH, OCYLIECTBIAEMbIX
B paMKax COrjalleHH{ O 3alUMTE U NOOUIPEHHH KalUTAJOBIOXEHWH (oTpuua-
TeJbHOE 3aKJIIOYECHHUE).

2.6. MunucTepcTBO B TeueHue 3 paboumx AHEH CO AHS MOArOTOBKM 3a-
KJIIOYEHMS HaNpaBIseT €ro BMECTe C YBEJIOMIICHUEM O pe3ylibTaTax paccMOTpe-
HHUs 3a5BJICHUS MHBECTOPY, @ TaKXe 4Yepe3 rocyAapCTBEHHYIO HHGpOpMAaIlHOH-
Hy10 cucteMy «KanuranosnoxxeHue» B MHHHCTEPCTBO SKOHOMMYECKOrO pa3Bu-
Tus Poccuiickoit @enepaui.

3. Kputepuu a2¢ddeKTUBHOrO HCNIONB30BaHHUs CPEACTB pecnyOIUKaHCKOTO

¥ (WIIM) MeCTHBIX OI0KETOB B LIEIAX IPUMEHEHUS MEP rOCyJapCTBEHHOM

(MyHHUMTNIAILHOMN ) OAAEPXKKH, OCYLLECTBISEMbIX B paMKax coryiauleHui
O 3alUKUTE U MOOUIPEHHH KaNUTAIOBIOXKEHMI

3.1. ViHBeCTHLIMOHHBIE NPOEKTH OLEHUBAIOTCS Ha NpeaMeT HX oOLecT-
BEHHOM, 0I0)KETHOH U IKOHOMHYECKOi 3¢ ()EeKTUBHOCTH.

3.2. Tloa ofwecTBeHHOH 3(PEKTUBHOCTHIO WHBECTHLHMOHHOIO IMPOEKTa
NOHHUMAIOTCSl COLIMATIbHO-IKOHOMUYECKNE MOCIEACTBUS pean3alid HHBECTH-
L{IHOHHOTO TIPOeKTa A obLuecTBa.

Pacuet obiectBeHHO# 3 PekTUBHOCTH HWHBECTHLMOHHOIO IpPOEKTA Mpo-
BOJUTCS 1O opMyie:



Kes = U1 + U2 + U3,

rae:

Kca - ouenka obiecTBeHHOH 3()(eKTHBHOCTH HHBECTHLMOHHOIO MpOEK-
Ta;

W1 — uHaukaTop COOTBETCTBHUSA OTpaciy, B KOTOPOH peasiu3yeTcs HHBe-
CTUUMOHHBIA TMPOEKT, BKJIOYEHHOM B IEpeuyeHb NEPCNEeKTUBHOW IKOHOMHYE-
ckoil crieuuanu3zaumy s Kapadaeso-Yepkecckoit Pecnybnuku, npegycmort-
pennbiit CTpaterueit npocTpaHcTBeHHOTO pa3BUTHS Poccuiickoit Penepauun Ha
nepuon no 2025 ropa, yTBepkIeHHol pacrnopsbkeHueM IlpaButensctBa Poc-
cuiickoil Penepaumu ot 13.02.2019 Ne 207-p (manee - CtpaTerus npocTpaHCT-
BEHHOTI'O Pa3BUTHA);

N2 — unpukatop co3faHus pabouMx MecT B paMKax peajM3alud HHBe-
CTULIMOHHOTO MPOEKTa;

N3 — ungukatop ypoBHs 3apaOOTHOM ATkl B paMKaX peajid3allii NHBe-
CTULIMOHHOTO MIPOEKTA.

3HayeHWe HHIOUKATOPOB OOLIECTBEHHOH 3(PGHEKTUBHOCTH HMHBECTHI{HOH-
HBIX MPOEKTOB OHPEJIENSIeTCs ¢ TOMOLIBIO TAOTHIIEL.

Tabnuua

Hnaykatopsl 001LecTBeHHO! 3¢ (heKTUBHOCTH MHBECTULIMOHHBIX TIPOEKTOB

Ne Kon . . 3HaueHue
HauMeHoBaHHEe HHOHKATOpA, YCIOBHE
n/n | vHauKaTopa WHAUKATOpa

1 2 3 4

1. Ui MHaukaTop cOOTBETCTBHS OTpPaciH, B KOTOPOH peanusyercs
MHBECTHIMOHHBIHA MPOEKT

CooTBETCTBHE OTpaciH, B KOTOpOH pealu3yeTcs HHBe- l
CTHLHOHHBIH MPOEKT, BKIKYEHHON B NIEpPEYeHb MepCleK-
THUBHOMH 3KOHOMUYecKoit cneunanu3auuu ana Kapauaeso-
Yepkecckoii Pecnybnuku, npeaycMotpennslit Ctpareru-
el NpOCTpaHCTBEHHOI'O Pa3BHTHUS

He cooTBeTcTBUE OTpaciu, B KOTOPOil peann3yeTcs HHBE- 0
CTHLIMOHHBIH [POEKT, BKJIIOYEHHON B IIEPEUEHDb MEPCIIEK-
THUBHOI1 3KOHOMHYecKoit cnenuanuzauuy ans Kapauaeso-
Yepkecckoit PecnyOnuku, npeaycmorpennslit Crpareru-
eif IpOCTPaHCTBEHHOrO pa3BHTHSI

2. n2 Hunukarop coznanus pabounx MEcCT B paMKax
peann3alii HHBECTHIIHOHHOTO NPOeKTa

CoznaHue HONOJHUTENBHbIX pa60lmx MECCT 1

Co3naHue OOMOMHUTENBHBIX pabouMHX MECT He IUTaHHpY- 0
ercs

3. U3 Hunaukatop ypoBHs 3apaboTHO# nnatel B paMKax
peanu3auvy HHBECTHLHOHHOTIO NIPOEKTa

Brnue unu paBHO cpenHeii 3apaboTHoi niate no Kapa- 1
yaeBo-Uepkecckoii Pecnybinuke B cOOTBETCTBYIOLIEH OT-
pacnu (CTaTHCTUYECKUE JaHHble Ha MOCHEAHIOI OTHET-

HYIO Aary)




1 2 3

E-N

Huxe cpenneii 3apabotnoli nnatei no Kapauaeo- 0
Yepkecckoit Pecnybnuke B COOTBETCTBYIOWIEH OTpaciu
(cTaTHCTHYECKHME JaHHbIE HA MOCJCAHIOK OTYETHYKO Ja-
Ty)

Pacuer ¥ oueHKy oOuecTBeHHO! 3((EKTUBHOCTH WHBECTHUIIMOHHOTO
npoekTa no ¢opmyiie IPOBOAUT OTpacHeBOH OpraH Ha OCHOBE CBEJEHHIA, Npen-
CTaBJICHHbIX UHBECTOPOM.

[TonoxurenbHOE 3aKNOUEHUE [0 MHBECTHULIMOHHOMY TPOEKTY AaeTcs MpH
YCJIOBHH 3HaUeHHs ob1ecTBeHHoM addekTuBHOCTH (KC3) 2 2.

3.3. Tlon 3xoHOMU4YeCKOH 3(P(HEKTUBHOCTHIO MHBECTULIMOHHOTO MPOEKTa
MOHUMAETCS Pe3yJNbTATUBHOCTh 3KOHOMHYECKOH AeATENIBHOCTH, OnpenenseMas
OTHOIIEHHEM TIOJyYEHHOro 3KoHoMuueckoro sdpexra (pesynbTaTa) K 3aTpa-
TaM, 00yCIOBUBILNM NMONY4eHHE 3TOr0 HheKTa.

Pacyer skoHOMHueckOil 3(¢EKTUBHOCTH HMHBECTULHMOHHOTO IIPOEKTa
npoBoAUTCs No popmyie:

P = Z(l’li —Pi) / (1 + Ko™

rue:

D3¢ — SKOHOMUUECKH PPEKT OT peaTn3aLiy HHBECTHUHOHHOTO IpOEK-
Ta, pybeii;

I1i — 06beM OxMIaeMbIX COBOKYITHBIX MOCTYTUIEHHH AeHEeXHBIX CPEACTB B
npouecce MHBECTHLIMOHHONW, OCHOBHOH (BKJIO4as ONEpallMOHHYID M BHEpealu-
3allMOHHYI0) U (puHaHCcoBO# (cyOcuauu, OOTaUWH, 3afiMbl) AESATENLHOCTH, CBS-
3aHHOM ¢ peayM3alyed MpoekTa 3a i-# rox;

Pi — 00beM oKHuAaeMbIX pacxoloOB JEHEXHBIX CPEACTB B Mpoliecce MHBe-
CTHLIMOHHOM, OCHOBHOH (BKJIIOYas ONEpalMOHHYK) M BHEpeaJU3alUOHHYIO) U
(rHAHCOBOH (KpeauTHl, 3aliMbl) AeATENbHOCTH, CBA3aHHOMN ¢ peajin3anueii mpo-
eKTa 3a i-# rog;

Kc — kmoueBas craBka banka Poccun Ha naty npoBeneHHs pacueTos;

I — BpEMEHHOM NepuoA AeHCTBUSA COrNalleHHs.

Pacuer skoHOMMYeckoil 3(¢eKTUBHOCTH WHBECTHLIMOHHOIO NMPOEKTa Mo
¢dopMyne MPOBOAUT HHBECTOP, NPEACTABUBLLHUIH 3as1BJECHHUE.

OueHKy 3KOHOMHYECKOH 3P(PEKTUBHOCTH HHBECTULMOHHOIO IPOEKTa
NPOBOJUT OTPacieBON OpraH Ha OCHOBAaHUM pacdeToB, IPeJICTABICHHBIX MHBE-
CTOPOM.

ITonoxxurenbHOE 3aKnO4YeHUe MO UHBECTULMOHHOMY NMPOEKTY JAETCH MpU
YCJIOBHU 3HAYEHHUs IKOHOMUYeCKOH addexTBHOCTH (D3¢) 2 0.

3.4. Tlon 6ro0mxeTHOH 3(pPeKTUBHOCTHIO UHBECTULIMOHHOIO MpPOEKTa MOo-
HUMaeTCsl BIMAHUE pe3y/bTaTOB pealu3yeMOro NpoeKTa Ha JOXOAbI KOHCOJH-
aupoBaHHoro 6romxera Kapauaeso-YUepkecckoit Pecny6nuku.
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Pacyer 6romkeTHONH 3((PekTUBHOCTH OT peanu3ald¥ MHBECTHLIHOHHOTO
NIPOEKTa NpOBOAMTCA MO hopmyie:

B = Z(I[i _PBi — HPi) / (1 + Ko™
i=1

rue:

bad - GromxerHslit 3@ ekt oT peanu3aui HHBECTULMOHHOTO TIPOEKTA,
pybnei;

Ji — NOCTYNeHns B KOHCONMANPOBAHHBIH GHOKET OT peau3aluu Mpo-
eKTa 3a i-i rox;

PBi — cpencrsa, HanpapnseMble U3 pecryOIUKaHCKOro Gromkera U (MIIn)
MECTHBIX OIO[KETOB, Ha pealM3alMio M IKCIUIyaTaluio MPOEKTa B i-M TFomy
(cybcunuu, rpanThl);

HPi — nanoroBsle pacxonbl, 06ycnoBieHHbIe HAIOTOBLIMH JILFOTaMH (N0-
HIWDKEHHBIMH CTaBKaMHM), YCTAHOBJIEHHBIMU 3aKOHOAATENsCTBOM Kapauaepo-
Yepxecckoit Pecnybauku o Hanorax ¥ cOopax U (ujiM) HOPMaTHBHBEIMHU IIpaBo-
BBIMH aKTaMM OpraHOB MyHHILIMIIAIbHBIX 00pa3oBaHUi 0 Hanorax u cbopax;

K¢ — kmouesas craBka banka Poccuu Ha naTy npoBeZieHuUs pacyeToB;

N — BpEMEHHOH Nepuoa AeiHCTBUSA COTVIallieHM s .

Pacuer OromxeTHOH 3(QeKTHBHOCTH HHBECTHLUMOHHOTO TMPOEKTa IO
(opMyJie MPOBOUT UHBECTOP, MPEACTABUBILIKIA 3asdBlICHYE.

OueHky 610mKeTHOH 3 PEeKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA NPOBO-
AT MunuctepcTtBo ¢uHancoB KapauaeBo-Uepkecckoii PecniyGnuku Ha ocHo-
BaHMM PACYETOB, [IPEJACTABACHHBIX UHBECTOPOM, C Y4€TOM 3aKJIOYeHMil opra-
HOB MECTHOro CaMOyINpaBJ€HHMS MYyHHLUMNaibHbIX oOpa3oBaHuii Kapauaepo-
Yepkecckolt Pecmybinku 0 BO3MOXXHOCTH TPEAOCTABICHUSA MEP MYHMLMANAIE-
HOM NOAAEPIKKH 32 CHET CPeACTB MECTHBIX OIOKETOB.

[TonoxurenpHOE 3aKIIOuEHHE MO HHBECTULMOHHOMY NMPOEKTY AaeTcs Mpu
yCJIOBUH 3HaveHus OromkeTHON addexktuBHOCTH (B3d) 2 0.




