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TTIPABUTEJIbCTBO CAPATOBCKOM OBJIACTHU
IIOCTAHOBJIEHUE

ot 25 Hoa6ps 2022 roma Ne 1140-T1

r. CapaTtos

06 yrBepkaennyu Iopsiika OLEHKN MHBECTUIIMIOHHOI'O
MPOEKTa, B OTHOWIEHUM KOTOPOrO IUIAHUPYETCS
3aK/JII0YEHME COTJIAIIEHMSI O 3alliUTe M IIOOLpPeHuN
KanuTaJIOBJIOKeHui, Ha npeamer 3ddekTHBHOrO
MCII0/Ih30BaHNs CPEJCTB 00/IACTHOTO OI0J KeTa B IeIsX
MIPUMEHEHNSI MeP roCyAapCTBEHHOM MOAIEPIKKHU

B coorBerctBUM C yacTbio 7 cratbu 4 DepepanpHOro 3axkoHa «O sammte
¥ TIOOLLIPEHVM KarMTaIOB/IOKeHmi1 B Poccuiickon Meneparymi», a TAKKe B COOTBETCTBUM
C TIyHKTOM 5 mioctaHoBsienus [IpaButenscrBa Poccuiickoii Penepaimn ot 13 ceHTsbpst
2022 roga Ne 1602 «O cornaiieHusIx O 3allyTe ¥ HOOLIPEHNY KAITUTAIOBIOKEHMA»
[TpasutennctBo CapatoBckoit obmacty [IOCTAHOBJISET:

1. VrBepouts npuiaraemMsiit [TopsgoK OLiEHKM VMHBECTHMIMOHHOTO IPOEKTa,
B OTHOILIEHMM KOTOpPOTrO IUIAHMPYETCS 3aK/IIOUEeHME COIJIAIEHUS O 3allliATe
1 TIOOLIPEHMM KalMTAJIOBJIOKEHUN, Ha MpeaMeT 3QQeKTUBHOIO MUCIIOIb30BaHMS
CpefCTB OOGJIACTHOrO OI0MKeTa B LEJIIX NPUMMEHEHMS Mep TOCYIapCTBEHHOM
TTOIE P3KKIA.

2. Munnucrepctsy uHGOpMAIMM M MAaCCOBBIX KOMMYHMKAIMM 001acTu
OIMyOJIMKOBAThb HACTOSIIIee IIOCTAHOBJIEHME B TeueHue JeCSTHM [HEeM CO HHA
ero MOIMMCAHMSI.

3. Hacrosiiiee mocTtaHOBJIEHME BCTYIIAET B CUJTY CO JIHS €ro O(uiivaJbHOTO
OITyOJIMKOBaHMS.

I'y6epuaTop

CapaToBcKo¥ 06/1acTH P.B. Bycapruua




YTBEPXKJIEH

nocraHoBeHveM [IpaButenncTsa
CapaToBCKoi1 061acTH

oT 25 Hoa6ps 2022 roga Ne 1140-11

Iopsinoxk
OII€eHKM MHBECTUI[MOHHOTO IPOEKTA, B OTHOIIEHMM KOTOPOro
IUIAHMPYETCS 3aK/II0YeHMe COTJIAIEeHMI 0 3aIuMTe M ITOOLPEeHNI
KaIlUTAJIOBJIOKEeHNI, Ha npeaMeT 3¢ (PeKTUBHOTrO UCIIOIB30BaHMS CPEiCTB
006/1aCTHOro GI0/PKETa B UE/IAX NMPMMEHEHU Mep
rocyapCTBEeHHOM TOJAePKKHU

I. O61me mooKeHus

1. Hacrosiumit [lopsimok  yCTaHaB/aMBaeT IIpaBMjIa TNPOBENEHMSI OLIEHKU
MHBECTULIMOHHOTO TIPOEKTa, B OTHOLIEHMM KOTOPOrO IJIAHMPYETCH 3aKII0UYeHue
COrjallieHnsT O 3allMTe M TOOLUPeHUM KAIMTAJIOBIOXKEHUN, Ha IpeaMeT
3¢ eKTMBHOrO MUCIIOIBL30BAHMS CPEICTB O0JIACTHOTO OIOKETa B LEIAX IOAIOTOBKM
3aKJIIOYEHMS, COMOEep’Kalller0 BBIBOJ O COOTBETCTBMM WM HECOOTBETCTBUM
MHBECTULIMOHHOTO IpOeKTa KputepmsMm 3(h(PEKTUBHOTO MCIOMb30BaHMA CPENCTB
006s1acTHOroO OromKeTa B IENISIX TIPMMEHEHMSI Mep IOCYJapCTBEHHOM IOOIEPIKKM,
OCYLECTB/ISIEMOM B  pPaMKax COTJIAIEHWM O 3alTe ¥ ITOOLPEeHus -
KaITUTaJIOBJIOKEHNMM ([jajiee COOTBETCTBEHHO — MHBECTUIIMOHHBIN npoekT, Corviaiienne,
Utorosoe 3akiioueHue, KpuTepmmn).

2. B nacrosiiiem Ilopsiike MCHosb3yrOTCST OCHOBHBIE TIOHSTHSA, ONpenesieHHble
DepepanbHbIM 3aKOHOM «QO 3a114TE U MOOIIPEHNIM KaNUTATIOBIOKeHM B Poccuiickoin
denepauymn» (nanee -~ OenepanbHbI 3aKOH).

3. O6beKTOM OLIEHKM SIBJIIETCS MHBECTULIMOHHBINA ITPOEKT, COOTBETCTBYIOLIMI
TpeboBaHMIM cTaTbu 6 DemepasbHOrO 3aKOHA.

4. VlHBeCTULIMOHHbBIE TIPOEKTHI MOJIEKAT OLIEHKE Ha IMpeaIMeT OOIIEeCTBEHHOH,
SKOHOMMYECKON 1 GrogykeTHON 3¢ (PeKTHBHOCTI. ‘

5.0ueHKa MHBECTMIMOHHBIX IIPOEKTOB HA TIpesMeT ObIIeCTBEHHOM
3(pPexTMBHOCTY ITPOBOIUTCS MCIIO/HMTEILHBIMM OpraHaMi 06JIaCTH, YIIOTHOMOYEHHBIMA
B COOTBETCTBYIOLLMX HA3HAUEHMIO MHBECTUIVIOHHOTO TpoeKTa cdepax mesTebHOCTH
(manee — oTpacyeBbie OpPraHal).

6. OleHKa MHBECTUMIIMOHHOT'O IIPOEKTa Ha TIpeaMeT 3SKOHOMMUYECKON
U O6rogkeTHOM 3Q(EKTUBHOCTY ITPOBOAUTCS MMHMUCTEPCTBOM MHBECTULIOHHOM
ITOJIMTUKY OOJIACTH.

7. Ha ocHOBaHMM pe3yJbTATOB OLIEHOK B COOTBETCTBUM C IIYHKTAMM 5-6
Hacrosiulero [lopsaka MMHMCTEPCTBO WMHBECTUMIIMOHHOM MOJMTUKM 06JaCTH
nojarorasnausaeTr MToroBoe 3ak/iodeHne (MOJOKUTEIBHOE W OTPULIATEIbHOE).
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II. ITopsAAOK IOATOTOBKYM 3aK/IIOUEHMSI, COIEPIKAIEro BHIBOJ, O COOTBETCTBUM
WM HeCOOTBETCTBMY MHBECTULIMOHHOTO IIPoeKTa Kpurepusam 3¢ deKTMBHOCTH

8. Opranmsauusi, peaju3yIOLas MHBECTUIMOHHBIA IIPOEKT, HAalpasigeT
B MUHMCTEPCTBO MHBECTMUMOHHOM MOJIUTUKY O6IaCTH 3asIBJIEHME O PACCMOTPEHMM
MHBECTMLIMOHHOIO MNpOeKTa C IpwiaraeMbIMy JAOKYMEHTaMM ¥ Marepuasamu
B COOTBETCTBMM C OyHKTOM 16 IIpaBun 3akimioueHms COrJallieHMi O 3alluTe
M TIOOLIPEHMM KalUTAJIOBIOXKEHUM, USMEHEHMUS M MPEKpallieHnsa AeMCTBMA TaKuX
COrJIallleHN#, BeHEeHMs pPEeecTpa COrJallieHuil, VTBEPKIEHHbIX IIOCTAHOBJIEHMEM
ITpaBurensctBa Poccuiickoin @enmepaumm ot 13 centsiops 2022 ropa No 1602,

(manee - 3a9BKa).
' 9. MuHMCTEPCTBO MHBECTULIMOHHOM MOJMUTMKM OBJIACTM B CPOK HE IO3ZHee
clepyiouiero pabovero [JHA IOCAe [JTHS IMOCTYIUTEHMSI 3asiBKM  YBEIOMIISIET
O TOCTYIUIEHMM TakoM 3asBKM (demepasbHbII OpraH MCHIOJHMUTEILHONM BJIACTH,
OCYLUECTB/SIOIIMMA  (QYHKUMM 110 BbIpabBOTKE TrOCYJapCTBEHHOM IIOJMTUKA
¥ HOPMaTUBHO-TIPAaBOBOMY pPery/JIMpOBaHMIO B chepe aHammM3a U IMPOrHO3MPOBAHMA
COIMAaJIbHO-9KOHOMMUYECKOTO Pa3sBUTHUA.

10. MuHMCTEPCTBO MHBECTULIVIOHHOM TTOIMTUKY 06/1aCTH B TedeHue 5 pabounx
OHEl CO [OHS TIOCTYIUIEHUS 3asiBKM HampaBjseT ee B OTpPacjaeBoil Oprad
151 TIPOBEHEHNS] OLEHKM MHBECTUIMOHHOIO IIPOEKTa Ha TIpeaMeT OGILLeCTBeHHO
3bQEKTUBHOCTH U TIOATOTOBKM COOTBETCTBYIOIIETO 3aK/II0UEH NS,

11. OTpacneBoitr oprad B Teuenne 10 paboumx gHEN C AAThl MOCTYILIEHWS
3a9BKM HampaBasieT B MUHMUCTEPCTBO MHBECTMLMOHHON TIOJMTUKM O0061aCTH
OBOCHOBAHHOE 33K/TIOUEHVE O COOTBETCTBUM WM HECOOTBETCTBIUM MHBECTULIMOHHOIO
IIPOEKTa KpUTEpUsIM OOLLIECTBEHHOM 3(P(MEeKTMBHOCTY B COOTBETCTBMM C ITyHKTOM 16
Hactoguero [Topsioka.

12. B . cnyyae COOTBETCTBMS MHBECTMIMOHHOIO IIPOEKTa KPUTEPUIM
ob1ecTBeHHOM 3(QQPEKTUBHOCTM HA OCHOBAHMM 3aKJIIOUEHMS OTPACIEBOrO OpraHa
B COOTBETCTBUM C nyHKTOM 11 Hacrosimiero Ilopsaka MuHMCTEPCTBO
MHBECTULIMOHHOM TMOJIUTUKM OOJIacTM B TeueHue 15 paboumx gmHem co [OHA
NOCTYIUIEHMSI  3afBOK  IIPOBOAMT  OLIEHKY  MHBECTMIMOHHOIO  IIPOEKTa
Ha IpegMeT SKOHOMMYECKOV M OromKeTHON 3(POEeKTMBHOCTM M TOTOBUT
COOTBETCTBYIOLEE 3aK/JIIOUEHMe, copepikalilee OOOCHOBaHME COOTBETCTBUS
VMHBECTULIMOHHOIO  IIPOEKTa KpuTepmsiMm 3G(PEKTUBHOrO MCIIONAb30BAHMUA CPENCTB
ob1acTHOrO BIOIKeTa.

B cnyyae HeCOOTBETCTBMSI MHBECTMLIMOHHOTO TIPOEKTa KpPUTEPHUSIM
ob1ecTBeHHOM 3(PQeKTUBHOCTM HAa OCHOBAHUM 3aKJIIOUEHMS OTPAC/IEBOrO OpraHa
B COOTBeTCTBMM C mnyHKToM 11 Hactosuiero [lopsinka MuHMCTEpPCTBO
MHBECTULIMOHHOM IOJIMTUKM OONacTM B TeueHue 3 paboumx [OHEH €O [HA
[IOJTyYEHMUST OTPUIIATESIbHOIO 3aK/IIOYEHMS OTpAc/JieBOr0 OpraHa COCTaBJISeT
oTpuuatesbHoe MTOroBoe 3akioueHme, copepkaiiee OOOCHOBaHME HECOOTBETCTBMS
MHBECTMLIMOHHOTO IpOeKTa KputepusMm 3DGEKTMBHOIO MCIOJb30BAHUS CPENCTB
00J1aCTHOrO BIOIKeTa.

13. Ha ocHOBaHuM NpPOBEIEHHBIX B COOTBETCTBMM C MyHKTamu 11, 12
Hacrosimiero Ilopsigka OLEHOK MHBECTMLMOHHOTO IIPOEKTa MMHMUCTEPCTBO
MHBECTULIMOHHOM TIOJMUTUKMA OBJIaCTM B TeueHue 5 pabouux GHEM OCYIIEeCTBIISeT
MOArOTOBKY MTOrOBOrO 3aK/II0YeHMA.
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B cnyyae, ecnm 3akmoyeHMsT 00 OIEHKE WMHBECTUIIMOHHOTO ITPOEKTa
KPUTEPUSIM OOIIIECTBEHHOW, SKOHOMMYECKOW U OIOMKeTHOM 3h(EKTUBHOCTH
ABJIIIOTCS  TOJIOXKUTEJIbHBIMM, MMHMUCTEPCTBOM MHBECTUILIMOHHOM  ITOJIMTUKMU
06J1acTy MMOArOTaB/INBACTCSA MOOKUTeNbHOe VITOroBoe 3akitoueHue.

B MHBIX CIyyasX MMHMCTEpPCTBOM MHBECTUIIVMOHHOM TIOJIMTUKM O6JIaCTH
COCTAaBJIIETCH OTpuIaTeIbHOEe MITOroBoe 3aK/I0ueHne, coaepikaiiee 060CHOBaHME
HECOOTBETCTBMSI  MHBECTMIMOHHOTO TIPOEKTa  Kputepusm  3(dheKTUBHOro
MCTIOJIb30BaHMs CpeaicTB 06J1aCTHOTO OKOIKeTa.

14. MyHMCTEPCTBO MHBECTULIMOHHONM TIO/IMTMKYM OB/aCTy B TeueHue 5 pabounmx
IHel CO AHA TMOATrOTOBKM MITOTOBOTO 3aK/IIOUEHNS HAIPAaB/ISIET €r0 MHBECTOPY
1 (penepaJbHOMY OpPraHy VICTIOJIHUTEIbHOM BJIACTH, OCYILECTBISIOIEMY QYHKIMK
TI0 BbIPaBOTKe I'OCyIapCTBEHHOM MOJIMTHKYA ¥ HOPMATHBHO-TIPABOBOMY PETrY/IMPOBAHMIO
B chepe aHa/M3a ¥ TIPOTHO3MPOBAHMS COLMATIbHO-9KOHOMUYECKOTO Pa3BUTHS.

IT1. Kpurepuu 3¢ppeKTHBHOCTH UCII0TIb30BaHNUS CPEACTB 00/IACTHOTO
610/KeTa B Le/NAX NPUMEHEHMs Mep roCyJapCTBEHHOM ITOAJEPIKKY B paMKax
COTJIALIIEHMIA O 3aLMTe ¥ ITOOIPEeHNN KalMTaIOBI0KEHII

15. MHBeCTMIMOHHbIE TTPOEKThI OLEHMBAIOTCS HA TpeIMeT MX OOLLIECTBEHHOM,
610IKETHOM ¥ SKOHOMUYECKOM 3PHEKTUBHOCTH.

16. [lon, obuiecTBeHHOM 3(h(HEKTUBHOCTbIO MHBECTULIMOHHOIO IIPOEKTA
IIOHMMAIOTCSI  TIOJIOKMTE/JbHbIE  COLMAaJbHbIEe  TOCJAENCTBUS  peajm3auyy
VIHBECTUIIMOHHOTO ITPOEKTa [IJi1 HaceJieHus: 061acTiu.

Pacuer obuiecTBeHHOV 3G(EKTUBHOCTM MHBECTUIMOHHOTO IIPOEKTa
TIPOBOAMUTCH IO GopmyJIe:

Koo = IT; + I + I3 + Iy, roe:

K., — oLieHKa obiiecTBeHHOM 3 HEKTUBHOCTY MHBECTUILIMOHHOTO ITPOEKTa,;

T1, - 3HAa4eHMe 1OKa3aTeNIsi COOTBETCTBMS OTPACIN, B KOTOPOt peatnsyeTcs
MHBECTULIMOHHBIM IIPOEKT, MEPEUYHIO OTpacjei MEePCIHEKTMBHOM SKOHOMMYECKOM
cnenyamusaimm ayg CapaToBckoy objacty, mpemycMoTpeHHomy Crparerneit
IIPOCTPAHCTBEHHOro passuTus Poccuiickoin @enepaiym Ha nepuop o 2025 ropa,
yTBepsKIeHHOM pacriopsbkeHveM Ipasurenbcrsa Poccmiickoit Pepepaiym or 13 despa
2019 roga Ne 207-p (nanee — Ctparerus npoCTPaHCTBEHHOI'O Pa3BUTHS);

[1; - 3HaveHme IMOKa3aTesid CO3MaHMs paboUMx MeCT B paMKax peanm3auuy
MHBECTUIIMOHHOTO ITPOEKTa;

I1; - 3HaueHme ITOKa3zaTenass YpPOBHS 3apabOTHOM IUIAThI B paMKax
peayu3alny MHBECTUIMOHHOrO TPOEKTa,;
I, - 3HaveHue IIOKa3aTe/d peaM3aUMM MHBECTUILVIOHHOTO IIPOEKTa

Ha TEPPUTOPUM OTHAIEHHBIX paOHOB o06JslacTy, ykasaHHbIXx B [Iporpamme
pasBuTMA OTAajJeHHbIX paioHoB CapartoBckoit obmactu Ha 2022-2024 ropwi,
YTBEPKIEHHOM rocTaHosIeHreM [IpaBurenscrBa CapaTroBckoit obnactu ot 10 Hos6ps
2021 roma Ne 965-I1, (nanee - ITporpamma).

3HaueHNe TOKa3aTeseil OOIeCTBEHHOM 3¢P(PEeKTMBHOCTY MHBECTULMOHHBIX
IIPOEKTOB OIpPEeAeIeTcsS B COOTBETCTBUM C Tabnuien.
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ITokasaTenu obecTBeHHOM 3(PPEKTUBHOCTY MHBECTULIMOHHOTO IIPOEKTA

O603Hauenne
oKasartenas

HanmeHoBaHMeE U YC/I10BME ITIOKa3aTe/1ist

JHaueHue
noxKasarTenasi

I

CooTBeTCTBIE OTPAC/IN

COOTBETCTBME OTPAC/iM, B KOTOPOI peamm3yeTcs
MHBECTUIVIOHHBIN ITPOEKT, IIEPEUHIO OTpacjen
TIePCIIEKTUBHO S5KOHOMMUECKOM CHelaIn3aLym
ny1g CapaTOBCKOM 06J1aCTH, IPERYCMOTPEHHOMY
Crpareryeir mpoCTPaHCTBEHHOT'O Pa3BUTHUS

HECOOTBETCTBME OTPACIHN, B KOTOPOI PeaM3yeTcs
MHBECTUIIMOHHBIN ITPOEKT, IEPEYHIO OTpacIei
MEPCIIEKTUBHOM SKOHOMIMYECKOM CrIelMaIn3arim
st CapaToOBCKOM 06J1aCTH, IPEeRYCMOTPEHHOMY
Crparermeit mpoCTpaHCTBEHHOTO Pa3BUTHUS

Cosnanne pabounx MeCT B paMKax peaamsaumn

VMHBECTULMOHHOI'O ITIPOEKTa

cospauue 6oJsee 100 moromHUTENBHBIX
paboumx MecT

2

cospanye 10 100 monomHnTenbHbIX pabounx MecT

1

CO3/laHMe IOTIOJTHUTEIbHBIX pabounx MecT
He IUIaHUPYeTCs

0

Y poBeHb 3apabOTHOM IUIAThI B paMKax peajin3almmu

WHBECTUIIMOHHOI'O ITPOEKTa

BbIIIIE WJIM PaBeH CpefHen 3apaboTHOM Ij1aTe
o CapaToBCKOM 06/1aCTU B COOTBETCTBYIOLLEH
oTpacyim (CTATUCTUUYECKHUE TAHHbIE

Ha IOCJIeHIO0 OTYETHYIO JaTy)

HIDKe CpemHen 3apaboTHOM 1wiaThi o CapaToBCKOi
06J1aCTM B COOTBETCTBYIOLIEN OTPACIN
(cTaTuCTMYECKME TaHHbIE Ha TTOCJIETHIO
OTYETHYIO JATY)

Peanu3saiysa npoeKkTa Ha TePPUTOPUM OTHAIEHHOI'O PaiioHa
~06sacty B cooTBeTcTBUM € [Tporpammoin

peayM3aiys MPOeKTa Ha TEPPUTOPUN
OTHAJIEHHOT'O paiioHa 06/1acTu

peasm3ais IMpoeKTa Ha TEPPUTOPUU UHBIX
paiioHOB 00J1aCTU

Pacyer m oOIeHKy OOIIECTBEHHON 3(PPEKTUBHOCTY WMHBECTUIMOHHOI'O
npoekta 1o ¢opmyJsie MPOBOAUT OTPAC/JeBOM OpraH Ha OCHOBE CBeAEHMIA,

npeacTaBJI€HHbBIX

MHBECTOPOM.

IIpy mnpoBemeHum  pacuera

u OLI€HKM

o61ecTBeHHOM 3(P¢EeKTUBHOCTY MHBECTMIMOHHOTO TIPOEKTa OTPAaCjeBON OpraH
MMEeT IIpaBO 3anpaluyBaTh AOINOJIHUTENBHYIO MH(POPMALMIO Yy OpraHM3alun,
peaM3yIOILEei HIPOEKT: '
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[TonoskuTeNbHOE 3aK/IIOYEHME 110 MHBECTUUMOHHOMY IIPOEKTY [OAeTCs
IIpY YCJIOBMM 3HauUeHus1 o01ecTBeHHOM 3pderTnBHOCTH (Ko3) > 3.

17. Tlox, 3KOHOMMYECKOH 3(G(GEKTUBHOCTBIO MHBECTUIMOHHOIO IPOEKTa
TIOHMMAEeTCs Ppe3y/IbTaTUBHOCTb 3KOHOMMUYECKOM [IeSTeIbHOCTH, OIperesseMas
OTHOLICHIEM HOMYUEHHOTO SKOHOMIUeckoro spderra (pesyibTaTa) K 3aTparam,
00YCJIOBMBILNMM TTOTTyYeHMe 3Toro a¢pdexTa.

Pacuer skxoHOMMYeCcKOi 3(pPEKTUBHOCTY MHBECTUIIMOHHOTO ITPOEKTa IPOBOAMUTCS

1o popmyre:

CF,
— \'n 1
Ko = Li=1 1y

— IC, rpe:

K., — 3RoHOMMYecKMit 3QPEKT OT peann3alnyuy UHBECTULMOHHOTO ITPOEKTa,
pyoueis;

CF; - 0o6beM OKuIaeMbIX COBOKYITHBIX ITOCTYIUIEHMIA HEHEXHBIX CPEICTB
B IIpoliecce  MHBECTMIUMOHHOWM, OCHOBHOM  (BK/IIOYas  OMEPalMOHHYIO
M BHEpeaIM3alMOHHYIO) u  (uHaHcoBoym (cyOGcmpuy, [OOTaUMM, 3aiiMbl)
JLesTeIBHOCTH, CBA3aHHON C peaimu3alyeil poeKTa 3a i-it rof,

IC - obbvemM OXUAAEMBIX pPaCXOIOB [AEHEKHBIX CPEICTB B IIpOLECCe
MHBECTUIIMOHHOM, OCHOBHOM (BKJIIOUAs OIEPALMOHHYIO M BHEpeaM3aLMOHHYIO)
" PMHAHCOBOV (KPEIUTDI, 3a/iMbl) HESITEIBHOCTM, CBI3AHHOM C pean3aliyieil IIPOeKTa;

I - KJII0YeBas cTaBKa banka Poccuy Ha gaty npoBefieHNns] pacueToB;

n — BpeMeHHOoM nepuon nencteus CoraiieHns.

Pacuer u oOmHeHKy 3KOHOMMYECKOH 3(P(OEKTVBHOCTM WMHBECTULMOHHOTO
IPOEKTa IPOBOLUT MUHUCTEPCTBO MHBECTULIMOHHOM MTOTHUKMA 06/1aCTY Ha OCHOBAHMM
CBeIEHUI, TIPeICTaBJIEHHbIX MHBECTOPOM.

ITonoxkutenbHOE 3aK/IIOYEHME TI0 MHBECTUIIMOHHOMY IIPOEKTY JAEeTCs
TIpY YCJIOBMU 3HaUeHMst 3KoHoMumyeckon addextusroctH (K,g) = 0.

18. Tlox, 6romxeTHOM 3G (OEKTMBHOCTBIO MHBECTULIMOHHOI'O ITPOEKTa IIOHMMAETCS
BJIMSIHME Pe3yJIbTATOB pPeayiM3yeMOro IPOeKTa Ha HJOXOAbl KOHCOJIMAMPOBAHHOIO
6ro4KeTa 06/1aCTi. .

Pacuer 6romkerHon 35(QGEKTUMBHOCTM OT peajn3aluy MHBECTULIMOHHOTO
IIpOeKTa MPOBOAUTCH TIO (popmyIie: ‘

Keo = Xie1 (H; = C; —HP)) /(1 + )", rne:

Ks, — 610mskeTHbI 3Q(EKT OT peayimsaiyy MHBECTUMLMIOHHOTO ITPoeKTa, pyosiel;
H; - mporso3 Ha/IOroBbIX IMOCTYIUIEHMII B KOHCOJMIVPOBAHHBIN OMOMKET
0671aCTV OT peann3aluy IMPOEKTa 3a i-i rog B COOTBETCTBUM C OM3HEC-TVIaHOM;

C; - mnporHosHble CpeICTBa, HAmpap/JsgeMble U3 OOJACTHOrO OIOIKETa,
Ha peaM3aluio 1 SKCIUTyaTaluIo IPOeKTa B i-M rofy (Cyocuamm, rpaHThl);
HP; - wnasoroBbie pacxombl, OOYC/IOB/IeHHbI€ HAJIOTOBBIMM JII'OTaAMU

(MOHVKEHHBIMM ~ CTABKAMM), YCTAHOBJIEHHBIMM 3aKOHOJATENbCTBOM 06J1aCcTH
0 HaJIorax u cbopax;

I - KJIIoueBasi craBka banka Poccun Ha mary nmpoBegeHust pacyeToB;

n - BpeMEeHHOM nepuof neucteus CornaiieHmns.
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Pacuyet u oueHky 610mkeTHOM 30 QEKTUBHOCTM MHBECTULIMOHHOIO MPOEKTa
IIPOBOAMUT MUHMUCTEPCTBO MHBECTUUMOHHOM IOJUTUKY OOJACTM Ha OCHOBAHUM
CBeJleHMI, TIPeICTaBJE€HHbIX WHBECTOPOM. MMHMUCTEPCTBO MHBECTULIMOHHON
MOJIMTUKM 00NIacCTM TNpu TIPOBEIEHUM pacuyeTa M OLEHKM OIOMKEeTHOMH
3QPeRTMBHOCTM MHBECTUIIMOHHOIO TIPOEKTa MMEET IIpaBo  3arpaliuBaTh
IOTIOJTHUTEIbHYIO MHGOPMAIIVIO Y OPTaHU3aIIMM, PeaTU3YIOIIEH IIPOEKT.

[TonoskuTenbHOE 3aK/IIOYEHME II0 MHBECTUMIMOHHOMY IIPOEKTY HaeTcs
TPy YCJIOBUY 3HaYeHusl G10/IKeTHOM sddextusrOCTH (Ko0) > O.




